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—_—_ OOOO OOOO 


THE VALUE OF MONEY. 
is no doubt that the value of money is about to rise, 
it is not so easy to say why it should rise. The signs 
a change are clear :—first, the rate in the open market is 
fully up to and above the Bank rate, so that an unusual 
number of persons are driven thither for discount; secondly, 
there is a demand for gold for the Continent, and the exchange 
are in the discount market to get that gold; thirdly, 
trade seems to be a little more brisk, though it is 
difficult to be sure how much of the apparent increase is due 
to the exact demand, and to the natural wish of many persons 
to discount their bills before the value of money rises as they 


“he ceton and the approaching harvest have contributed 
> to the present peculiar state of Lombard street, but 
ce main explanation of it will be found by recurring to 
cardinal consideration to which we have so often 
iguana We have often shown at tedious length that 
lg Companies and the new engagements which they 
a n, form a new drain on our money mar- 
vat that we have undertaken almost a new trade of lending, 
addition to the old trade of buying and selling. It would 
8 that some operations of that sort are at work now, We 
allude to any special one of magnitude, but rather to the 


E fam and total effect of many minor ones, Money has been 
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cheap for along time, and naturally all persons who have 
foreign ‘commitments,’ as the barbarous phrase goes, are 
anxious to make hay while the sun shines. Before many days 
are over, we are confident the Bank of England will take care 
that the rate of interest affords no unnecessary encouragement 
to foreign investments. 

————————————E= 


OXFORD AND MR GLADSTONE. 


Forty years ago Mr Oanning said, in a speech on Catholic 
Emancipation, ‘I was warned when the question first crossed 
“my path that I must relinquish the most cherished object of 
“‘my life—therepresentation of the University of Oxford. I made 
‘my choice. The occasion is past, I will speak of it ro more.” 
Oxford has been curiously consistent. When Mr C.aning so 
spoke, her voice in Parliament wasapeculiar voice. It was a con- 
spicuous advantage,—a “‘ blue ribbon” in the speech of those 
aristocratic days, when visible symbols had a meaning, that 
the mere largeness of the cultivated world prevent their having 
now. To sit then for Oxford gave then of itself an unequalled 
prestige both im the House and out-of it. The political world 
of that day, mostly educated at two Universities, recognised 
in the most fascinating and aristocratic of these Universities an 
inherent charm. All this is now gone. Parliament has been re- 
formed, and a race of men educated “nowhere,” as would have 
been said once, but quite able intellectually to hold their 
own, throng the lower House. And Oxford has herself to 
blame. It is she that has dissolved the charm which she 
inherited. The new race of members were deeply susceptible 
of cultivated influence, or why did Mr Gladstone’s words so 
fascinate Liverpool and Manchester? But Oxford will choose 
her worst men and will not choose her best. The cause lies 
deep in her teaching and that of the public schools. She 
gives, as Liton gives, a splendid teaching to the few, and 
a contemptible teaching to the many.. Consequently, the 
products of of her teaching in no way represent her teachers. 
The mass of men who, for the sake of orders, or for any 
other reason, take a common degree, no more represent 
Oxford than a common Eton fag represented the know- 
ledge of Dr. Hawtrey. You cannot make a good University 
constituency where the necessary attainments of a graduate 
represent a feeble and irregular culture. To create great men 
is not enough ; Oxford has quite done her share of that in this 
generation. To cite but one case, she has trained both Newman 
and Jowett, the greatest leader of Anglican anti-liberalism 
and the greatest leader of Anglican liberalism which the age 
has produced. But Oxford has produced (as we have heard 
a tutor regret) a “stupid average,” and itis this average which 
rules the poll. It is this average which excluded Mr Canning, 
which rejected Sir R. Peel, which rejected Mr Gladstone,— 
which, in a word, refused to elect the three statesmen who 
were in their generations the best products of her teaching, 
and who were alike in this—that they each at least tried to 
combine the true Conservatism and the true Liberalism—the 
inheritance of the: past and the necessities of the present. 
Everybody understands the errors of their fathers, but it is 
not every Oxford man who sees that in rejecting Mr Gladstone 
he has repeated the error of those who rejected Sir BR. Peel 
and excluded Mr Canning. 

It is better, however, for England that Oxford has decided 
as she has. Itis of great importance that the statesmen of 
England should sit for constituencies of a proper class. 
There are two sorts of seats, one of which we may call 
special and peculiar, and the other of which we may call 
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neutral and juilicial, The first have particular opinions 
and interests; they have singular wants and notions, and 
their representatives are sent to ¢ them. Ac- 
cordingly, these representatives assume almost inevitably 
the character of advocates. They have a case which 
they wish to bring before the House ; they have a 
lesson to teach it: foreign to the experience and different from 
thenotions of ordinary educated men, There ought to be 
some special constituencies in Parliament for every such spe- 
cial type of thought—some for the shipowner, some for the 
manufacturer, some for the landlord, some for the clergy ; 
but there ought to be a vastly greater number of con- 
stituencies of no aberrant type, no eccentric idiosyncracy, 
which simply represent the common voice of educated men, 

which must hear what the commissioned advocates of classes 
allege, weigh their arguments, estimate their often con- 
flicting assertions, and in the last resort decide. Oxford is, 
as will be admitted both by her admirers and by her critics, 
a special constituency, and therefore she ought not to be 
represented by a ruling statesman. She must enforce 
upon him special notions, singular ideas, unusual thoughts , 

she must, if she does her duty, press upon him the advocacy of 
her characteristic creed. But a great statesman cannot be a 
class advocate. He should sit for a constituency which is the 
judge of other constituencies—which can hear and listen— 
which represents the general voice of all England, not the 
special dialect of any bit of England. 

South Lancashire is, upon the whole, and subject to some 
exceptions, such a constituency. There was an idea in some 
not very instructed quarters, that if Mr Gladstone were re- 
turned for South Lancashire, he would be pressed into 
Radicalism by his constituents. We will not discuss the 
personal compliment to. Mr Gladstone, but look at the con- 
stituency. South Lancashire returns two Conservatives, Liver- 
pool two more, and Manchester excludes Mr Bright’s brother 
because he is Mr Bright's brother. South Lancashire is a 
a constituency which will wish its representative to concide in 
judgment with the entire people of England. 

Oxford could have done Mr Gladstone no greater service 
than by compelling him to make these speeches at this critical 
moment. They are statesmanlike speeches. The words in 
| the Manchester speech on reform will remove many miscon- 
|| ceptions : — I have ever been, and I still am, opposed to 
“ every sudden and violent change. Never have I spoken a 
“ word which, fairly interpreted, gave the smallest coun- 
| * tenance to the schemes—if such schemes there be—of any 
“ who might view with indifference the passing of precipitate 

“ and extensive measures that might endanger by their very 
“ suddenness the true and just balance of the powers of the 





| “ constitution ; but this I say, that the true and just balance 


| “ of those powers would not be destroyed, but improved, by a 
| “ fair and liberal and sensible—not a sweeping nor over- 
| “ whelming—admission of our brethren of the labouring 


||“ community to the privileges of the suffrage.” And 


| the whole of these speeches advertise his genius. No other 
man could make one such oration at three o'clock in the after- 


| noon, and another great oration at eight o’clock in the evening. 


| The impression of his facility in Manchester is wonderful. 


| They say, ‘‘ He goes down to make a great speech at the 


“ Free Trade Hall just as another man goes to eat his lunch.” 


|| So much effectual, telling, producible power has not been 
|| exhibited in England for many a long day. One fact is very 
|| significant. The practical question now is, Shall Mr Disraeli 


or Mr Gladstone lead the next House of Commons? In Mr 


| Gladstone’s case, there has been vehement criticism and eager 
| adnairation, He has, to quote again a phrase of Schiller 
'| which he himself once quoted, “been much hated and also 
“ much beloved.” But of Mr Disraeli there has been no 





|| affectionate word. No one has ventured to say that he wishes 
|| to have any confidence in him, or that. le wishes to be led 
|| by him. 


MATERIALS FOR LEGISLATION, 


|| LeGIsLaTion, to be beneficent, must have two foundations— 


| sound principle and full and accurate information. Neither 
basis will suffice without the other. We must know that our 
theoretic doctrine is correct ; but we must know much more 
than this—we must be thoroughly acquainted with the actual 
circumstances to which we propose to apply that Joctrine. 
Unless we are so we can form no opinion of the slightest 
value as to the consequences likely to result from our enact- 
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ments, Wedo not legislate in vacuo, antl wemmmdt not 
late-in.nubibus. Least of all must we do this in 
changes of the constitution, such:as»witle measures: of 
sentativerreform. In most legislative amatters we 
periment with a certain degree of safety, or at ‘least with op 

a limited risk of mischief ; because when a law turns out 
be.a blunder we can repeal it. But we cannot do this in 
form questions. What is done in these questions cannes 
undone. A hasty concession cannot be recalled, Aj 
indiscreetly or inconsiderately lowered cannot be raised again, |} 
A wide basis for the suffrage, once laid, cannot be nazrowed, | 
The discovery of our mistake ensures repentance, indeed, but | 
offers no hope of amendment. | 

Now, hitherto Reformers, of whatever section, have done | 
only half their work. We have had endless an of | 
principles and schemes : we have had scarcely 
certainly no authentic or reliable stunentbine an ro to iat | 
The talk on the subject in outside circles, the discussions al 
the subject in the House of Commons, the articles on ¢ 
subject in the periodic press and even in elaborate books, 
have all served to show how exceedingly loose and scanty ig 
our knowledge of the facts which it most behoves us to know 
One orator recommends a measure of extension on the ground) 
that it will let in veryfew. Another opposes it on the 
that it will let in vast numbers. One man suggests criterion 
for selecting the ¢lite: his opponent affirms that it will 
the door to the rabble. The same scheme is derided by 
politicians as inoperative and denounced by others as revdlu- 
tionary. But no man can do more than make random assem 
tions or cloudy conjectures, or at best bring forward statistics 
of his own collecting which convince no one and carry mp 
authority with them. The general belief is that the working 
classes are almost entirely and everywhere excluded from 
franchise. But Mr Gladstone goes down to Chester, and assures 
usin an electioneering speech that one-half the constituency 
consists of working men. [If it is so there, we do not knowinj} 
how many other places it may not be so likewise. Thej} 
general notion among Reformers is that at all events a liberal |} 
lodger franchise ought to be conceded :—the Conservative Bill 
included a clause of this sort as facilely asthe Whig one. But 
now Mr Lowe astounds us by the assertion that in Lambeth 
lodger franchise would give a constituency of 80,000 ;—and 
if this would be the case at Lambeth, a somewhat similar result 
must be anticipated in many other boroughs. Mr Baines once 
told us—not the other day, but many years ago—that s 
5/ rental franchise would treble the number of electors inj} 
Leeds, and that a household suffrage would enable the voters 
among the working class to outnumber those in all other 
classes in the proportion of three to one. Now, we want to 
know whether these things are so; because, till we do, we 
cannot leyislate upon the subject either with wisdom, or 
safety, or satisfaction. On all other important questions—0on 
some, indeed, that are comparatively unimportant—we all feel 
that investigation ought to precede action. On this, the most 
important and critical of all questions, few men seem to feel 
this, and not a few boldly deny it. Before we meddle, or 
dream of meddling, with the Poor Law, with ecclesiastical 
property or corporations, with railways, with national educa 
tion, we issue carefully-constituted Commissions of Inquiry, 
and we give them plenty of time and a wide range of 
research. When it is proposed to reorganise the constitution, 
—or todo what unintentionally may turn out to be reorganite 
ation,—the proposal for the issue of such a Commission 
occurs to scarcely any one, and, when suggested, is scouted 
as an insidious contrivance for delay, or for ‘“‘ burking” legit 
lation altogether. 

Yet the appointment of such a Commission, we are satislied, 
is an imperative necessity—a decent and obvious preliminary 
to any legislative action, with which the nation cannot dit 
pense. Lord Elcho, at the close of last Session, proposed to 
address the Queen to appoint.such a-Commission and to 
its objects. Why should not the Government, as soon as the 
elections are fairly over, recommend Her Majesty to issue such ® 
Commission without waiting for a Parliamentary address # tt 
would show, at least, that they were in earnest, and were se 
about the business in a business-like way. We believe it 
would be difficult to overestimate the valuable results.of § 
an investigation, wisely directed and skilfully and honestif 
carried out. It would clear away much obscurity, it 
solve many doubts, it would set at rest many questions for 
ever ;—and it would do this without assigning to the 
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reform ought to go, cr to what aim it should be directed, or 
aor hes it should be effected. Facts, once ascer- 

tained and registered, would suggest and enforce their own 

a Se no more than indicate a few of the points to 

which the suggested inquiry should be directed. Others no 

doubt will occur to those entrusted with the task of drawing 
the instructions for the Commissioners. 

1. We should require to know in each borough and in each 
county the number of working men—#.e., of men belonging to 
the class which subsists on wages—now possessing the franchise, 
and whether they possess it as ten-pound householders, or as 
freemen; and we should desire some list of their several 
trades and occupations. 

9, We should wish to ascertain the number of electors who, 
jp each borough, would be placed upon the register by an 8/, 
a 6l, a 51 rental or rating franchise; the number whom a 
simple household franchise would add; and the number of 
the present municipal electors. ; 

8, A very important item of information would be a return 
of the occupations and positions of the electors whom each of 
the above franchises would place on the register,—whether 
shopkeepers, foremen and overlookers, skilled or unskilled 
workmen, factory operatives or hand labourers, &c.,—that we 

ight kaow precisely the class and sort of men whom each 

would affect. 

4, We should know the number of Parlimentary and Muni- 
cipal electors who voted respectively at the last three con- 
tested elections, compared with the number on the list; and 
also the callings of the men who were elected to the Town 
Councils. 

5, The number of lodgers paying respectively 101, 8/, 61, 
6l, for furnished or unfurnished rooms ; and the number 
boarding with other householders, but not occupying distinct 

ments. 

6. The change that has taken place since 1832 in the rents 
of the lower sort of dwellings,—to enable us to judge what 
amount of truth there may be in the allegation that the 
occupier of an 8/ house formerly is a 10/ householder now,— 


and so on. 


7. It would also be desirable to ascertain, if it could be done 
jnoffensively, the number of householders of each class who 
cannot read or write; and in counties the number of 10/ and 
20/ occupiers who hold leases and the number who are only 
tenants- at-will. 

When all this information was properly classified, we should 
be in a position to form an opinion worth having, and there 
can be little doubt that we should be astonished at many of 
the results thus brought to light. We should, perhaps, find 
that in several towns the working classes have already a fair 
share of power, and we might be able to form a guess how 
they had used it, We should find that in some boroughs, 
especially in the Metropolitan ones, a 6/ rental franchise would 
make no addition at all, while a lodger franchise would make 
adifference that would stagger every one. We should find in 
some towns that a 6/ or a 5/ franchise would bring in a class 
wholly different to that it would bring in in others, and that 

uniformity of figure would insure a great disurepancy in the 
result. We should find that herea given limit would exclude 
‘numbers whom we all wished to enfranchise, and there would 
enfranchise a class who had no desire for the suffrage, and on 
whom we should be sorry to confer it. We should also be 
able to form some conjecture as to the probable operation of 
thisor that change in the coal and iron districts; and to 
avoid the danger of only adding to the shopkeepers when we 
were designing to counterbalance them by an infusion of the 
Operative class. In a word, we should know what we are 

t——which certainly we do not know now. 


THE BANKERS’ GUARANTEE AND TRUST FUND. 


A very useful undertaking has just been commenced in Lom- 
bard street. For many years past it has been more and more 
the practice of bankers to require security from the clerks 
whom they engage in their service, and that security has been 
of two kinds :—Bither the security of some friend or relation, 
or that of a guarantee society. Both of these are, however, 
subject to some objections. The security of a relative is sub- 


ject to the worst of all objections: the banker does not get 
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mission the task, or laying on it the responsibility, of dis- 


| his money. The relative is almost always a person of com- 
ing any principle, or offering any opinion as to how far 


paratively small means, and when it comes to the point the 
banker cannot, and does not, sue him in order to make up a 
petty deficiency, He charges off the defalcation just as if he 
had no security whatever. A theory has prevailed that a 
clerk whose relative was bound for him would not take money 
because that relative might be made answerable. But nine- 
tenthsof the people who commit fraud, do not expect to befound 
out at all, and experience shows that banks which require private 
security are just as much subject to frauds as those which take 
the security of guarantee societies. 


These societies, too, have a characteristic defect. They are 
companies which wish to make profit in an unknown region. 
No one very accurately knows what proportion of people 
commit frauds, and what proportion do not commit them. 
Insurance against crime is now what life insurance was when 
the duration of human life was comparatively uncertain. It 
is a pursuit in which a Company deriving profit must neces- 
sarily take a “large margin,’ as the phrase goes,—must, in 
plain English, charge a good deal. Such a Company, too, 
must take various sorts of business, or it would have nothing 
to do, and as it charges a pretty uniform premium, the most 
respectable classes in fact pay for the offences and sins of the 
less respectable. Bankers’ clerks are said to be, and we be- 
lieve commonly are, of a particularly respectable class, and 
the number of frauds among them is very small. Bankers’ 
clerks; therefore, who are compelled to insure their honesty in 
the Company, pay first, a considerable profit to the Company, 


and next, a sufficient compensation for the frauds of less 
honest classes. 


To get rid of this tax on these clerks, a few banks, such 8 
the Bank of England and the London and County, have 
formed a guarantee fund of their own, to which their clerks 
subscribe, and to which we believe they themselves give @ 
donation by way of beginning. But the clerks in most banks 
do not like this system. It ties them to the bank. What 
they have paid to the fund in bank A necessarily counts for 
nothing, when they ‘‘ better themselves” by going to bank B; 
they have to begin paying over again. 

Accordingly a scheme has been started in which all banks 
might combine for a single fund, to which their clerks should 
pay, and which they should all accept as a sufficient security. 
This would be as universally accepted as the guarantee of a 
Company, and will enable the clerk who pays to it to migrate 
from bank to bank just as he likes, and if the promoters can 
carry out their intention it will have a still further advantage. 
The insurance is to be a mutual insurance. All profits made 
by the fund, and it is necessary to charge such rates that they 
must almost certainly make some, are to belong to 
the clerks who insure. So that if a clerk is charged too 
much by way of premium to secure his honesty, the profit so 
made does not go to a guarantee society, but comes back to 
him if he continues honest. He gets himself the money which, 
in the other case, a company makes’ by means of him. 

If this system should become general, it will also have a 
very beneficial effect in lessening the amount of fraud com- 
mitted ; all the clerks in a bank will be injured by the fraud 
of every clerk. Every defalcation will be debited to an 
account which is their property. They will have to pay for 
all frauds ; the sum to be divided among them will be much 
if other clerks are honest, and little if they are dishonest. 
The instinct and interest, therefore, of all clerks will be to 
protect the fund, and the chance of fraud will be diminished, 
because thoge nearest at hand, who have the best means of 
watching for it and seeing after it, will be very eager to pre- 
vent it as far as they can. As therefore this fund will lessen 
the tax on clerks to insure against fraud, and also lessen fraud 
itself, we shall hope to hear of its complete success. 


The following are the particulars of the fund :— 

THE BANKERS’ GUARANTEE AND TRUST FUND. 
Prespent—*Jervoise Smith, Esq.,, Messrs Smith, Payne, and Smiths. 
VicE-PRESIDENTS (AND TRUSTEES.™) 

Martin Abell, Esq., Worcester City and County Bank. 

Willam Alexander, Esq., Messrs Alexanders, Maw, and Co. 

Hugh Lindsay Antrobus, Esq., Messrs Coutts and Co. 

George Atherley, Esq., Messrs Atherley and Co. 

R J. Atkinson, Esq., Chairman, Hull Banking Company. 

Thomas Badger, Esq., Chairman, Dudley and West Bromwich Banking 
Company. 

*Walter Bagehot, Esq., Stuckeys’ Banking Company. 

Crawshay Bailey, Jun., Hsq., Messrs Orawshay, Bailey, and Co. 

Samuel Bailey, Esq. Chairman, Sheffield Banking Company. 
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“Herbert Barnard, Esq., Messrs Dimsdale, Drewett, and Co. 
W. Edward Barnett, Esq., Messrs Hodgkin, Barnett, and Co. 
Francis Bassett, Exq., Messrs Bassett, Son, and Co. 
Peter Bell, Esq., Chairman, City Bank. 
H. L. Bischoffsheim, Esq., Imperial Bank. 
Thomas Bishop, Esq., Chairman, Nottingham and Notts Banking Co. 
*George T. Brooking, Esq., London Joint Stock Bank. 
T. W. Bulman, Esq., Messrs Lambton and Co. 
James Bristow, Esq., Northern Banking Company. 
Charles Capper, Esq., Dep.-Chairman East London Bank. 
T. Matthewman Challis, Esq., Albion Bank. 
Matthew Hutton Chaytor, Esq., Alliance Bank. 
J. C. Cookworthy, Esq., Chairman, Devon and Cornwall Bank. 
John Broderick Dale, Esq., Messrs.Dale, Milier, and Co. 
*W. S. Deacon, Esq., Messrs Williams, Deacon, and Co. 
Francis Dunsford, Esq., Messrs Dunsford and Co. 
R. Fowler Eland, Esq., Messrs Eland and Eland. 
John Ennis, Esq., M.P., Bank of Ireland. 
Rich. Ffolliott Eliot, Esq., Messrs Eliot, Pearce, and Co. 
Samuel Evans, Esq., Messrs W. and 8. Evans and Co. 
Frederic Hand Firth, Esq., Messrs Thomas Firth and Son. 
William Gee, Esq., Messrs Thomas Gee and Co. 
Alfred Gillett, Esq., Messrs J. C. and A. Gillett. 
Robert Grimshaw, Esq., Chairman, Ulster Bank. 
John Haddon, Esq., Chairman, Leamington Priors and Warwick Bank. 
Eardley Nicholas Hall, Esq., Messrs Hall, Lloyd, Bevan, and West. 
Edward Harwood, Esq., Messrs Harwood, Hatcher, and Co. 
William Hatton, Esa., Staffordshire Joint Stock Bank. 
Edwin Henty, Esc , Messrs Henty and Co, 
*J, Gurney Hoare, Esq., Messrs Barnetts, Hoares, and Co. 
C. Casar Hopkinson, Esq., Messrs Charles Hopkiason and Co. 
Alfred Harris, Esq., Chairman. Bradford Old Bank. 
Patrick Hunter, Esq., Deputy Chairman, Eastern Exchange Bank. 
Viscount Kirkaldie, Messrs Nevile, Reid, and Co. 
Sir E. H. K. Lacon, Bart., M.P., Messrs Lacons, Youell, and Co. 
Sir E. A. H. Lechmere, Messrs Berwick and Co. 
Harvey Lewis, Esq., M.P., National Bank. 
Thomas Lloyd Esq., Deputy Chairman, Lloyd's Banking Company. 
*Sir John Lubbock, Bart., Messrs Robarts, Lubbock, and Co. 
Francis Lucas, Esq., Messrs, Sharples and Co, 
*Hon. A. Leslie Melville, Messrs Smith, Ellison, and Co. 
John William Miles, Esq., Sir W. Miles, Bart. and Co, 
Thomas Miller, Esq., Messrs Wood.and Co. 
John Hennings Nix, Esq., Messrs Fuller, Banbury, and Co. 
Henry Oxley, Esq., Messrs Brown, Janson, and Co. 
| *C. A. Prescott, Esq., Messrs Prescott, Grote, and Co. 
W. P. Price, Esq., Chairman, Gloucestershire Banking Co. 
John Ravenhill, Esq., Chairman, North Wilts Banking Co. 
James Reiss, Esq., Chairman, Manchester and County Bank. 
Thomas Salt, Jr., Esq., M.P., Messrs Stevenson, Salt, and Sons, 
J. W. Scott, Esq., Yorkshire Banking Co. 
Samuel Scott, Esq., Sir Samuel Scott, Bart. and Co. 
Sir J. V, Shelley, Bart., M.P., Chairman, Bank of London. 
Thomas Short, Jr., Esq., Dep.-Chairman, Birmingham Joint-Stock Bank. 
William Smith, Esq., Chairman, Sheffield Union Banking Company. 
William Strong, Esq., Chairman, Northampton Union Bank. 
William Tabor, Esq., Provincial Banking Corporation. 
Thomas Davies Thomas, Esq., Stourbridge and Kidderminster Bank. 
Reginald Thornton, Esq., Messrs R. and H. Williams and Co. 
John Thomson, Esq., Belfast Banking Company. 
William Michael Tufnell, Esq., Messrs Sparrow, Tufnell, and Co. 
Robert Tweedy, Esq., Messrs Tweedy, Williams, and Co. 
S. Waterhouse, Esq., M.P., Chairman, Halifax and Huddersfield Bank- 
ing Company. 
John Waters, Esq., Chairman, Wilts and Dorset Banking Company. 
Joshua Watson, Esq., Chairman, Royal Bank of Ireland. . 
W. Godfrey Whatman, Esq., Messrs Bosanquet, Franks, and Co. 
Arthur C. Willyams, Esq., Messre Willyams and Co. 

This fund is for the mutual guarantee of bank officials employed in 
the United Kingdom. 

The subscription for membership is 1/ per cent. on the amount of 
the guarantee, and the payment may be made in five equal annual 
instalments. 

Members may under ordinary circumstances go from one bank to 
another without prejudice to their guarantees. 

The charge of 2s 6d is made for policy stamp and a copy of the 
rules. 

The fund is under the exclusive management and control of the 
trustees. 

Forms of application, &c., to be had at the office, 3 Abchurch lane, 
London, where every information regarding the fund may be obtained. 

June, 1865. Henry Youne, Secretary. 
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THE COTTAGE LOAN. 


ALDERMAN WarTERLOW, aided by Lord Sianley, has extracted 
from the Treasury a very important promise, nothing less 
than to extend the principle of the Drainage Act and lend 
public money at 34 per cent. for the rebuilding of the dwell- 
ings of the poor. The Alderman, whose exertions in the 
cause can hardly be over-estimated, begins, it appears, to ree 
his way towards the provision of decent dwellings for the 
labouring classes. The buildings which a Company formed 
by him, and presided over by Lord Stanley, have erected, are 
declared to fulfil all the requisites of good houses 
lower working class, yet will pay an annual dividend of not 
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Baker, Esq., Chairman, Derby and Derbyshire Banking Com- | less than five per cent. 


for the , are 


Unfortunately that sum, th 
remunerative, is not an attractive dividend, especially when 
derived from a speculation always in discredit. (oj 
many small rents from many small people is not on} 
disagreeable but very uncertain work, ensures a great deat 
unpopularity, and involves a multiplicity of appeals Pp 
delays, audiences, investigations, and other minor worri 
highly disagreeable to people with money to invest, 

want their interest paid in gold, to the hour and without an 
trouble at all, and they doubt if house-building of this kind 
will secure precisely their ends. The work, therefore, ig left 
either to small middlemen who skin the poor, cunt 
heavy profits by threats of legal process, or to philan- 
thropists like the Alderman. Unfortunately this latter 
class is not extensive enough to perform the. immense 
work so urgently required, charity, however liberal, bej 
to self-interest what a horse, however willing, is to 
a steam engine, and they cannot procure funds ¢ither 
quickly enough or largely enough to make any- material ime 
pression on the evils to be faced. The security they have to 
offer is no doubt exceedingly good, quite as good as securities 
usually are, for, as Mr Waterlow points out, the house P 
leaves an enormous margin. Supposing the Company, for 
instance, to lay out 30,000/, and borrow 30,0001 more for 
the same work, the lender will have the security of both sets 
ot houses, worth presumably 60,0007. Nevertheless, it 
would at present be very difficult if not impossible to borrow 
at less than 5 per cent., and to pay 5 per cent. interest for 
money to build houses which will only vield 5 per cent., is a 
risk which, on a great scale, make even philanthropists 
shrink, They want some little margin to protect themselves 
against bad years, and bad tenants, and accidents, and all the 


| other evils attending house property let to poor men, but not 


on the terms by which small builders protect themselves. Under 
these circumstances, money in sufficient quantities is unpro- 
curable, and Alderman Waterlow bethought himself of am 
appeal to the State. The appeal has been heard, and a Bill 
is to be introduced into the new Parliament authorising the 
loan of money on the security of the new buildings at 34 per 
cent., the State thus finding, besides the money for new: 
investments, an insurance fund for the old one, the 
scheme in fact working in this way. Any Company which 
wishes to engage in the business can now invest. say 100,0001 
of its own to earn a dividend of 5 per cent. It then 
borrows 100,00C/ more, and doubles its tenements, earning 
from the new buildings also 5 per cent. to set against 
the 3}. The balance, or 14 per cent., may be ap 
plied to form a guarantee fund for the original dividend, 
which will thus be at least as secure as an ordinary mortgage, 
and present a very attractive form of investment, more espe- 
cially if Mr Gladstone will reconsider his decision upon one 
detail of the scheme. He proposes to limit the dividend to 
five per cent.; but the figure should be six, the rate now 
offered by most of the British colonies for money, and above 
that obtainable with ordinary mortgages on real security, 


It is evident that in making this promise Mr Gladstone 
has engaged the State in an enterprise of no small magnitude. 
The scheme is, we imagine, nominally confined to the great 
cities; but to get it through Parliament it will be necessary 
to conciliate the country gentlemen by extending it toall 
such undertakings wherever commenced, to lay the foundation 
in fact of a system of State help towards the rebuilding 


of the cottages throughout Great Britain. That is * 
large undertaking, and one to which there are many- 
prima facie objections, the principal one being this 
It is not improbable that within a few years the com- 
bined influences of education and emigration may change 
very materially the position of the labourer, and thus 
compel landlords to do for themselves all the State is 
now asked to assist them in doing. It is moreover always 
doubtful whether any remunerative work which is shunned 
by private enterprise can really be required, and it is always 
inexpedient to place in the hands of Government new sources 
of pecuniary influence. Above all, such loans tend to foster 
a feeling already entertained by the masses that the aid of 
the State can be beneficially invoked to secure objects required 
by classes and not by the nation, an idea to which there is no 
visible limit, and of which therefore politicians have aa 
almost unreasonable dread. These primd facie objections 
all sound, and all point to the necessity for discussion and 
caution ; but Mr Gladstone does wisely, we think, in over 
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| riding them all. The plain truth is that the necessity for 
raising the condition of the mass of our population is 
| becoming ® pressing one, not only on philanthropic but on 
Le adths grounds. The differences of intelligence among 
classes are rapidly decreasing, while the disparities of their 
| condition tend rather to increase, and the double action is not 
politically safe. If power, or a share of power, is to be en- 
1 trusted to the masses, they must be placed in a position in 
which contentment is possible, or they will infallibly use 
their power to content themselves, in ways economists of ail men 
will certainiy not approve. A million of new voters possessed of 
some education, and conscious at once of the great wealth of 
the country and their own exceeding discomforts, would be,dan- 
y liable to delusion by fluent promises, by suggestions 
such as have once or twice been made both in France and 
America. Now, of all the miseries of poverty in Great 
Britain, perhaps none is so real, certainly none is so fully 
recognised by the poor, as the wretchedness of their lodging. 
Byen the submissive agricultural labourers complain bitterly 
in bad villages of the state of their cottages, while the artisans 
jn cities are always on the move in the vain hope of avoiding 
the annoyances which they nevertheless always find renewed, 
the bad drainage, foul stenches, insufficiency of room, and 
excessive dreariness of aspect. These evils are frequently so 
as to affect their health, and drive them to seek in drink 

an artificial equivalent for the energy of which bad accommo- 
dation has deprived them. Students ofs hygiene declare that 
in many places, such as the villages of parts of Buckingham- 
shire and Northamptonshire, in East London, Liverpool, and 
quarters of Glasgow, the mode of lodging is the greatest of 
the many evils with which the poor have to contend, that it is 
more injurious for example than camping in the open fields 
would be, and perceptibly increases a rate of mortality 
already from other causes far too high. If these assertions 
are even approximately true, and no one who has studied East 
London can doubt it, a general rebuilding of English cottages 
on sound principles would add a fourth or a third to the 
labour capital of the country, the effective strength which the 
workmen could throw into their work. To find a remedy for 
this state of affairs is not a work that can wait. It must, 
like the drainage, be done as soon as the population is convinced 
that it ought to be done, the patience so often prescribed 
being altogether out of place. People with an acute disorder 
are not comforted or cured by the assurance that in a gene- 
tation or two medical science will reach a point at which 
such diseases will be prevented. They want medicine at 
once, not promises of the scientific progress to come. It is 
at the same time as certain as anything in commerce can be, 
that unassisted enterprise, if it ever performs the work, will 
ov it very slowly indeed. Vast numbers of cottages and 
for the poor are held by men who can do nothing, who 

on their rents for their daily bread, and who feel even 

a d for a new drain as a severe or intolerable burden. 
Great districts, moreover, are embarrassed by a complication 
of titles between lessee and lessor which absolutely prohibits 
‘ny improvement, and which could be removed only by compa- 
nies strong enough to obtain special acts of Parliament for their 
protection. Tie poor themselves can do nothing, and capi- 
talists avoid undertakings involving so many chances and such 
minute calculation with an instinctive aversion. The work is 
left, therefore, to little builders without capital or plans, who 
Tun up rows in the outskirts in the cheapest way, mortgage 
them, and begin again, but rarely or never attack the over- 
peopled centres. The main work is left undone, and it is 
worth doing, even though the State should find in the end 
that it has lent a large sum of money upon a security which, 
though complete as regards the interest,,is not equally com- 
lete as regards the principal. One ‘dead heave,” as Mr 
y calls it, to the condition of a million of people would 
amply compensate for any risk which Mr Gladstone is at all 

y to incur. 

















MR HENLEY’S CONSERVATISM. 
In his speech in Oxfordshire, on the occasion of his election, 

Henley uttered a very curious and cynical threat in con- 
nection with the Reform question. He avowed himself 
Opposed to all change, but said that if a Reform Bill were 
really forced upon the House, he should probably feel it his 
duty to try to settle the question of the suffrage once and for 
ever by proposing a reversion to household suffrage. “ You all 
“know that Reform has never been my trade. I have never 


——_—: 


THE ECONOMIST. 


SS 





881 


‘“‘ been much in it, but I hold this opinion,—if there is to be 
‘ any Reform, it is of no use if it does not go down hill and 
“take in a much larger number than at present. I don’t 
“‘ understand ‘lateral’ Reform......... T have not been able to 
“ make out why a man who rents an 8/ or 6/ or 51 house 
“ should have a vote. I can’t see it. It may be for want 
“of a sharp pair of spectacles, but I can’t see it. I have 
“come, therefore, to this conclusion, if there is to be a 
“ change, we should go back to our old system of household 
« franchise. If you make any change, and don’t go below 
‘82 or 62 or whatever the sum may be, the men who are 
“not included will fancy there are a great many plums 
“in the pudding which they can’t get at, and, therefore, 
“they will be discontented, and think themselves badly 
“treated.” And Mr Henley would apparently extend the 
same change under the same circumstances to the county 
franchise. ‘I think if we make a change in the county 
“ franchise we ought to take taxation as the test. I think 
“ that household suffrage and rating should go together. I 
“ say, ‘ take taxation as the test.’ I don’t care whether you 
“« put taxes on a 10/ or a 20/ house. If there be taxes upon 
“it, let the man vote. And I willtell youwhy. Because we 
“should not then have perpetual change. If we had voting 
‘¢ on the one hand and taxation on the other, we should not 
“ have a hullaballoo all over the country about some being in 
“and some out.’” Thus Mr Henley :—but it is not easy to 
conceive that he really means what he says, that he would 
really prefer to see all householders, both in the counties and 
the boroughs, admitted to the franchise, to having a slighter 
or more gradual change. Of course, he means to condemn Mr 
Disraeli’s “lateral ’’ Reform Bill in 1859, which he and Mr 
Walpole opposed—to the great chagrin of the Tory 
leader, and, of course, he also means to menace the 
Liberals with a more daring measure than any they 
are willing to propose as a mode of deterring them from 
proposing any measure at all. Probably he also counts on 
the Liberal fear of the enfranchisement of a large class 
in boroughs and counties without independent minds of their 
own at all, and on the high probability that their votes would |! 
become the easy spoil of Tory enterprise. But it is scarcely 
possible to interpret Mr Henley’s threat in any way equally 
honourable to his understanding and his principles. It 
savours too much of his very questionable conduct the other 
day on the Union Chargeability Bill, when he tried, after 
being deféated himself, to destroy the Bill by proposing to go 
much further than it did, and carry out its idea, as he consi- 
dered, to the legitimate consequences, by abolishing altogether 
the power of removal. What he now says on the subject of 
Reform looks very like a mancuvre of the same kind. “If 
“ you load your guns with this ammunition,” virtually says 
Mr Henley, “we will insist on overloading them, so that 
“they may explode and injure the gunners no less than 
“ their foes.” Not that he approves of the process at all ; but 
that, if it is to be, he wishes, in order to anticipate and fore- 
stall all further movement, to make it as final and 
complete as possible. On the same principle precisely 
he would burn down a whole town rather than only half of 
it, in order that there may be no further danger of a new 
conflagration. Or, Mr Henley would be for shooting himself 
at once whenever threatened with illness, in order to anticipate 
the worst that illness could do. Perhaps Mr Henley may 
argue that any state of suspense and uncertainty as to the 
future is more dangerous than constitutional provisions, how- 
ever bad, which are known to be permanent and inevitable. 
But if he does, he not only deserts the true Conservative point 
of view which professes attachment to existing institutions 
because they are tried and found satisfactory, and not merely 
to avoid change, but he attaches an absurd and almost senti- 
mental importance to the unsettling effect of a proposed 
change. What practical influence, for instance, has the agi- 
tation for a new reform had in lowering the respect for ex- 
isting institutions, as shown by the elections now going on? 
Are they not universally taken as testing well enough practi- 
cally the real opinion of the country? Do even the extreme 
Radicals throw ridicule upon the verdict thus given as if it 
were not, roughly speaking, the verdict of the nation, or even 
affect to despise the existing state of things because the im- 
provements which they suggest have not been introduced? It 
may be perfectly true that the constant revival of the Reform 
question is a great bore to politicians, but we venture to say 
that so long as the House of Commons reflects fairly the 
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opinions of the nation at large, Mr Henley’s notion that a 
prospect of coming change in any way paralyses our actual 
institutions is altogether chimerical. He had much better 
stick to what he thinks good in existing institutions until 
compelled to abandon it, than abandon in a pet the ideas to 
which he and his party are attached, in order that he may 
be able to say that there is nothing further to yield. Fora 
sensible man to throw away anything he thinks really bene- 
ficial in order to disevunt future agitations, is as silly a line of 
conduct as any which a sensible man can pursue. 


But we very much doubt, as we have already said, whether 
it is really this absurd fear of a state of political suspense 
which actuates a shrewd old man like Mr Henley in 
advocating a descent to household suffrage if any further 
Reform Bill be introduced at all. We suspect he thinks that 
if the Tories give a hint that they have such a card as this in 
their hand it may frighten the Liberals,—the more so because 
such a card, if played by the Tories (as, of course, it would 
not be), might really, for a time, secure their party, especially 
in the counties, a very sudden and brilliant success. For, of 
course, the extreme measure which Mr Henley proposes, if it 
did ensure a great victory to the Tories, would simply do so 
through the exceeding dependence of the new class of voters, 
through their being of a kind to follow the larger proprietors 
in masses to the poll as the tide follows the moon. Lord 
Cranborne, we think, has more than once argued that the 
best thing voters of a certain class can do is to accept impli- 
citly the judgment of their superiors, adding the weight of 
their numbers to the opinion expressed by those superiors. 
Of course this is the only hypothesis on which the Tories would 
be likely to profit by Mr Henley’s threatened amendment, and 
in the counties at least, and smaller boroughs, it is likely 
that the hypothesis might prove true. 

But what course can be less worthy of a genuine Conserva- 
tive than Mr Henley’s monstrous proposition, whether it be 
looked at as genuine, or only as a scarecrow to frighten the 
Liberals back? If it be seriously intended, then Mr Henley 
48 willing to throw political power into hands which he and 
his party consider wholly unfit for it, either in order to win 
fresh influence themselves for a time, or in order to go so low 
at once that there is no chance of going lower. Is that in 
any sense conservative? What does it profess to conserve ? 
Not the Constitution, for he is anxious to do more to subvert 
it than even his opponents; nor the political results of the 
Constitution, for once let a class really ignorant find the 
power wholly in their own hands, and they would not long 
follow their Tory leaders, but would soon take the bit be- 
tween their teeth, and follow their own demagogues. 
In short, there is no intelligible sense at all in which 
a sudden change to household suffrage could be called con- 
servative. Nor would it even be what Mr Henley praises it 
for being, a final measure, unless he accompanied it by an 
equal division of electoral districts. If it is to be the object 
of any new Bill, as Mr Henley thinks it should be, to give so 
much that nobody will ever think of asking for more,—it 
certainly will not do to give as much representative power to 
Knaresborough as to Liverpool, to Portarlington as to Salford. 
It would be a very poor way of settling this question for ever, 
to put down the suffrage as low as anybody is likely to wish,— 
though even after household suffrage is granted, manhood 
suffrage, womanhood suffrage, and even infant suffrage might 
still be asked for, and lodger suffrage certainly would be,— 
without re-distributing the seats so as to give them to the 
larger centres of population. For equal electoral districts, and 
perhaps the ballot, Mr Henley should declare himself next, on 
his own avowed principles. That notion of his of giving 
enough to settle the question apart from the wisdom of the 
gift, will lead a great way and into very queer places, where a 
shrewd man like Mr Henley would scarcely like to follow 
even his own principle. 

But we believe the truth to be that Mr Henley’s threat is 
@ mere scarecrow set up to frighten away the Liberals from 
the field of Reform. If this be so, how can an honest 
Conservative justify such a step? Can anything be more 
cynical than to use your influence to commit the Conservative 
party hypothetically to a course they would really disapprove, 
in the hope only of alarming the Liberals by an attack in 
front and rear at the same time,—an assault on their proposal 
to innovate at all, and a secondary demonstration against 
their proposal to do so Jittle if they do anything? What sort 
of Conservative principles are those which do not scruple 
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at obtaining a party triumph by holding out 
of a policy which would injure the country ang | 
destroy the party if the time ever came when | 
the pledge had to be redeemed? Mr Henley’s threat 
only answer any purpose, supposing the Liberals to be: a9 far 
convinced of its truth as to be daunted by it,—and'in thas | 
case does Mr Henley doubt that the extreme Radicals, haying | 
got promises of better things from the Tories, would use thogs 
promises to drive them very fast indeed “down hill,” ag he] 
calls it, and very soon oblige them to fulfil in earnest P 

only given by way of menace. Mr Henley is asort of seeti 
leader amongst the Tories, but the fewer who belong to his 
school,—if he is to take the line he took on the Union 

ability Bill, and the other day on Reform, of trying to defeat 
the Liberals by outbidding them,—the better it will be for thy 
Tories. We always used to think that Conservatism meant 
over-caution. In Mr Henley’s mouth it is coming to mega 
a sinister policy rashly adopted from bitter party feeling ;~and 
a less Conservative policy than that it would be difficult in. 
deed for the imagination to conceive. 


SAVINGS’ BANKS RETURN, 
Tue following return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending July 15, 
1865 :— 
Total Amount 


received by the 
Commissioncrs, 


Total Amount 
paid by the 
Commissioners, 
= -nennnene 
£ sa 
181,019 18 7 
103,137 11 3 


Saviyes’ Bangs :— 
In money and interest credited 
To trausfer certificates from Post Office 
Saving*’ Banks to Savings’ Banks 
By transfer certificates from Savings’ Banks) 
to Post Office Savings’ Banks as 
emmsas cannnenneniell 
284,157 4 10 
ET 
Post Orricr Savines’ Banks :— 
In money and interest credited 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks. 
By transfer certificates from Post Office 
Saviugs’ Bank to Savings’ Banks 


88,826 010 
103,137 11 3 





Gross Total 186,963 12 1 


Total amounts on July 15, 1865, at the credit of— 
The Fund for the Banks for Savings. 
The Post Office Savings’ Banks fund 








Agriculture, 


LANDLORDS AND LABOURERS. 

HOW ARE THE RURAL WORKMEN TO BE HOUSED? | 
Tue hardy assertions recently made in the House of Commons} 
that landowners do not generally and systematically discourage | 
cottages and discountenance cottage-building in their own} 
parishes, would somewhat surprise the dwellers in rural districts, 
did they not know from experience the power of imagination } 
possessed by landowners in matters connected with their assumed 
interests. The defective condition and the scarcity of the cob 
tages for workpeople in the rural districts have for some time | 
past formed topics of great interest, and have been much re! 
to at agricultural meetings. On nearly all such oocasions aa | 
extension of the area of settlement and rating beyond the existe 
ing parochial limits have been mentioned as measures likely to 
relieve the present evils arising from insufficient cottage sccom } 
modation, yet we find some of the landowners. in , 
strenuously opposing and attempting to obstruct Mr Villiers's} 
“ Union Chargeability Bill,” by which the union will be substi} 
tuted for the parish, so far as regards rating to and settlementof | 
the poor. Such opposition would seem incredible, without ad- | 
verting to the circumstancesof our agricultural districts. 46 18} 
certain that the resident labourers of many, perhaps the majority 
of our rural parishes, are insufficient to cultivate the land im 
each parish, according to the actual system of cultivation, and 
assuredly they would be still more deficient if each parish were 
cultivated up to the aus which the existing knowledge of agri 
culture requires. Why is this? The labour of husbandry is by } 
no means distasteful to working people. On the contrary, it Te} 

uires the inducement of high, or comparatively high wages, 0F} 
the promptings of an adventurous spirit, to withdraw the pessaat | 
from the sedate toil of a country life. 
The main cause is the want of cottages. Formerly it was the 
custom on most large estates to grant leases of cottage? and | 
gardens for long terms of years, or for three lives, so that @ frugal | 
and superior labourer could acquire an interest in his 
which would be available for himself and kis children, Then0®} 
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i some of these lifehold tenements a second cottage would be erected, 
| here aps, the lifeholder’s son would settle himself. The 
‘ these tenements would be renewed from time to time as 
| theexisting lives dropped, new and younger lives ‘being substi- 


‘ we of the interest granted. This system. kept up a 
| sbouring population of remarkable independence and stability. 
Tt hes, however, been almost universally abantioned, the land- 
, even where they don’t pull down cottages, being extremely 
of ‘allowing any of their cottages to oecupied by any 
gave yearly tenants. This is partly due to the less genial and 
domineering temper of our modern landowners as compared 
| with the predecessors, and partly to the greater prevalence and 
more mischievous plan of game-preserving. For while every 
jandowner regards each labourer as a possible pauper, every game- 

ing landowner looks upon each able-bodied labourer in his 
parish as a would-be poacher. The remedy for this state of things 
if not easy. What is wanted is,—first, a sufficient number of 








































plain, but cecent and substantial cottages on each farm, sufficient 
to accommodate the regular and permanent workmen required by 
the farmer. These should be let with the farm, and would, of 
course, be under the control of the farmer. Secondly, there 
to be in each parish cottages, which might be held by 
labourers independently of any of the farmers, and'these might be 
let to them directly by the landowners either on lease or other- 
qise according ‘0 circumstances. Any landowner who, having 
i a considerable estate, does not provide both of thee classes of 
cottages, not only disregards his own interest, bat neglects the 
social and moral duties which his position as a landowner imposes 
on him. 

Of the existence of this evil there can be no sort of doubt. 
Nor is there any more doubt that it has been caused by the nar- 
row and selfish policy of the landowners on whose estates cot- 

have been pulled down, or omitted to be erected, to meet 

the requirements of the rural po ulation. To those who have 
caused the evil the nation will look for its remedy, and it may 
notbe out of place to recall a few of the utterances on the sub- 
ject which have been made at agricultural meetings. Thus, in 
ber, 1861, at the meeting of the Herts Agricultural So- 

ciety, the then members for the county being present, after Sir 
Ed. B. Lytton had confidently predicted the “ inevitable” divi- 
sion of the United States of America into two or more ‘ separate 
independent commonweslths,” and the late Mr Buller had dis- 
coursed on war and warriors, the Vice-Chairman, Mr R. 
Dimsdale, stated that his attraction to the meeting had been 
some excellent models of cottages there exhibited. He then re- 
ferred to the recent “ alteration of the law of settlement, which 
he had ventured to predict a year ago would have to be made, 
and by which they would get rid of the difference between open 
anil close parishes,—a_ most unjust difference,—the close parish 
throwing all its burdens upon its neighbours, and the open parish 
being in that way compelled to bear more than its fair burden. 
is measure would, doubtless, lead to considerable change with 

to the building of dwellings for the poor, and the question 

of improvement of cottages was therefore specially important just 

Risocsese In justice to the agriculturists (farmers), he must say 

uestion in which they had begun to take great in- 
terest. Only a few days ago I went over a farm, and one of the 
first questions the farmer put was, ‘ What is landlord going 
todo forthe labourers in respect of their dwellings? I want 
something to be done for them.’ Formerly, the farmers were 
only anxious about their farm, and did not concern themselves 
about the dwellings of the poor; but now they were beginning 
‘to desire that there should be a sufficient number of decent and 
convenient cottages for the accommodation of the labourers on 
the farm.” 
We venture to say that desire has, since the above was spoken, 
y increased, for every intelligent farmer knows and feels 
t better dwellings for his workpeople is one of the great 
wants of the time. Mr Dimsdale also said that he agreed with 
‘the London Farmers’ Club, “that it was more desirable to at- 
eter (the cottages) to the tenant (the farmer), than to the 
0 


_ At the “Royal and Central Bucks Agricultural Association,” 
0 October, 1862, Mr Bernard, M.P., in: reference to the 
Parochial Assessment Act, said: “They all knew that where 
ee were in the hands of very few proprietors, it had been 
custom of many of them to discourage the settlement of the 
ies of agricultural labourers within their precincts. The 
consequence had been that a sufficient number of able-bodied 
Men were not to be found in those parishes, and must be sought 
forelsewhere. The effect of this was that many labourers had 
towalk two, three, or even four miles before they reached the 
pomt where their labour was required. ‘This was a great aggra- 
vation of the hardship of their condition, and the average of 
ess and destitution was much increased; as many a man 
unfit for work earlier than would be the case were his 
strength better economised by living in the village where his 
labour was required.” 
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built in particular parishes, in order that landlords living in those 
— might draw their labour from parishes which might be 
require it.” And Mr Benyon, M.P., in reference to building 
tated, on ent of a fine to the landlord proportioned'in amount | cottag ‘. 
| Pm the ed for building a cottage could not have its interest kept down by 
‘ the rent received ; i i i 

ought to be taken into the account. Therewere alwaysa greater 
number of applications for farms with cottages than where there 
were none; and this should convince a landlord that with 


cottages 
land.” 
agricultural meeting in Cumberland said, “ there are many of 
their (agricultural labourers’) dwellings where anything in the 
shape of comfort and cleanliness, nay al 

evconoees If I put it even on the lowest possible 


improvement of these dwellings. Your labourer isreally the most 
valuable machine on your farm.” 


cultural Society, in 1863, said: ‘““Some people say this is a 
question of pounds, shillings, and pence, and that unless you 
build cottages without regard to pecuniary results, you will 
never have a sufficient number. 
to the duty of a landlord......... I do not thi 
views is really sound. It seems to me that the true way of doing 
it is this. First, as you must have tenants to cultivate the land, 
so you must have labourers to till the soil......... So you must have 
good dwellings to house your labourers. 
this,—that there should be upon every estate a sufficient number 
of cottages for the hands that are employed to farm that estate.” 
And he afterwards added, that if you want a 
ou must have a good class of labourers, and, therefore, it is the 
andlord’s interest to build a sufficient number of 
without regard to obtaining a direct payment of mterest from 
the cottage rental. And he truly said that if that view were 
generally taken, we should see a very salutary change in the 
existing system. 





MADAGASCAR AND ITS PEOPLE. 


Amone the countries rich in undeveloped possibilities and lavish 
of promises for the future that on all sides assert each its own 
paramount claim on the attention of the commercial world, few 
surpass Madagascar in the advantages of situation and natural 
riches, while not one has hitherto offered a less attractive field for 
European capital and enterprise. 
climate on the low sea-board has had some share in turning aside 
the stream of commerce from an i:land which would seem to be 
one of its most natural and productive feeders, lying as it does 
between the Cape and India, and abounding in facilities’ for 
shipping. 
extent of coast throughout the globe which contains so many fine 
harbours, not even excepting New Zealand; ” but the fierceness 
of its people, who are a far superior race to the negroes of the not 
less deadly Oil Rivers coast, and the unsettled state of its govern- 
ment since the death of Kadama the Great, have had far more. 
The opening of the present reign has seemed to Mr McLeod a 
fitting tims to show of what Madagascar is capable, of what 
importance friendly relations with it may prove to the prosperity 
of our Eastern Empire, and how it may be best brought under the 
influence of England. 

Mr McLeod is h»nourably known for his exertions, while filling 
the post of British Consul at Mozambique, in the suppression of 
the slave trade. It is probable that the aversion Madagascar has 
always shown to that trade, and her endeavours to destroy the 
nests of Portuguese +lave-pirates on the opposite coast*of Africa, 
first drew Me McLeod’s attention to the subject of her and | 
history. He has brought within small compass, in a well- 


eq 
In 1863, Mr Walter, M.P. for Berks, said at the meeting of 
Agricultural Association,” that ‘ every one 
must know that cottages were systematically prevented being 
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with the relief of the labourers when they came to 
es a8 an investment said, “ the amount of money necessary 
nsideration wh 


t there was another co ica 


he would always have better farmers to oceury his 
So in the same year, Lord Naas when presiding at an 


most decency, is impossible 
nds, evenupon 
ands of economy, there is much to be said in favour'of some 


So Lord Woodhouse, at the North Walsham (Norfoik) Agri- 


Others say it isa question as 


that either of these 
is required is 


class of tenants, 
eottages, 


Literature. 


By Lyons McLé£op, Esq., 
F.R.G.S8., late British Consul at Mozambique. Longman, 
Green, Longman, Roberts, and Green. 









The unhealthiness of the 


‘‘T do not know,” Mr McLeod writes, ‘any similar 


























ted 
narrative, all that has been written about the ‘‘ Great Britain of 
Africa”; his book is a study, nota sketch, from nature. It wants 
something of the vividness of first-hand impressions; we doubt if 
Mr M'Leod has visited the places he so carefully describer. This, 
in some degree, lessens the interest with which an account of a 
people and country so littie known cannot fail to. be. reeeived,-but 
a brief outline of its contents will show that ever at 
second-hand, is no trite or wearisome theme. 

From the earliest mention of this island, under the names of 
Cerné, Menuthias, Zaledz, Chebona, &c., by various writers 
down to the 13th century, Mr McLeod passes to its discovery, by 
Vasco-da-Gama and f roan Saurez, at the end of the: 16th and 
begioning of the 16th centuries. He gives a:sketch: of the Portu- 
guese attempts at occupation, and the repeated disasters (ineluding 
a massacre of Governor and settlers by the natives) which com- 
pelled them to give up their undoubted claims-as the first: Kuro- 
pean discoverers to the possession of this fruitful lend: The 
French pow took up the periluus task of colonisation, and:at first 
under promising auspices, but they committed the fatal errer of 
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introducing the foreign slave trade, and raised ‘an undying 
spirit of hatred” by the acts of treachery with which it was 
inaugurated. ‘‘ Natives who had come vente to serve the 
French at Fort Dauphin were seized and sold by Pronis, 
the French Governor of the new colony, to the Governor 
of the Mauritius.” Numbers of these captives escaping to the 
mountains there, maintained their freedom, and have given much 
trouble, under the name of Maroons, to the Dutch, French, and 
English masters of that island. These pirates, who so long in- 
fested the neighbourhood of Bourbon and the Seychelles, were, it 
is ‘said, the descendants of rebellious French settlers and native 
women banished by Governor Pronis from Madagascar. From 
1642 to 1773 France held her forts on the seacoast of Madagascar 
by a precarious tenure: three times Fort Dauphin was burnt 
down, a massacre as effective as that before which the Portuguese 
gave way destroyed the rising colony, and matters looked 
hopeless enough for the French idea of commanding by the 
possession of Madagascar the trade with the East, when 
Maurice de Benyowski appeared upon the scene, and gave it a 
short realisation. We cannot enter here into this curious episode 
in the life of a man the outline of whose remarkable career is 
well known; but a more strikingly dramatic scene is not easily to 
be found in history than that in which the Hungarian magnate, 
the escaped convict, the French adventurer stood ‘‘ assagay” in 
hand, with ‘fifty thousand people prostrate before him,” re- 
ceiving the willing homage of the Malagasy as their Ampandzabeka 
or supreme chief. 

After his fall, due to the nation, whose agent he was, England 
and France disputed for a foothold on the Madagascar shores ; 
the surrender of the two remaining forts of the latter nation 
to the English fleet in 1811, giving the victory to the former. 
‘For a short period,” writes Mr McLeod, “the English were 
located at Port Loquez, but their commander having insulted the 
natives, by inflicting personal chastisement on one of their chiefs, 
they were massacred, with the exception of one man who escaped 
in a boat.” 

A policy of intimidation and insult was now, however, to be 
supplanted by one of a more rational and Christian nature ; and 
the interior political changes of Madagascar itself favoured the 
new order of things. Radama the Great had succeeded to the 
throne of his father—a throne which that father had built up for 
himself on the unwilling necks of his fellow-chieftains in the 
mountain district of Ankova. The power thus gained by Dian- 
amponine was confirmed end extended over almost all the island 
by his son Radama, and with him it became possible for the Eng- 
lish to open amicable relations. Sir Robert Farquhar, Governor 
of the Mauritios, entered into a treaty of friendship and commerce 
with the new King, who gave up his two younger brothers to be 
educated by the English at Mauritius, as a sign of amity and con- 
fidence. By this treaty the foreign slave trade was abolished, 
compensation being paid to the King for his loss of revenue from 
this source to the amount of 2,000/ per annum. Unfortunately, 
some difficulties arose about the payment of the first instalment 
which nearly put an end to all friendly relations between the two 
countries. ‘ False as the Englizh,” became a proverb among the 
Malagasy, and it was with much difficulty that Mr Hastie, our 
Envoy to their King, could gain a recognition of the former treaty 
and its confirmation. By this treaty, not only was the slave trade 
abolished, but the country was opened to legitimate commerce. 
Mi-sionaries were allowed and encouraged, and a perpetual peace 
and protection promised to all settlers, who were not howerer 
allowed to erect forts for their protection as before. A bright 
future seemed opening before Madagascar when the death of 
Radama, two years after the conclusion of the treaty, turned a 
promising morning intoa day of darknese and bloodshed. The 
Jezebel of Antananarivo, as our author most justly names Queen 
Ranavolons, after securing her throne by the murder of her 
husband’s mother, sister, nephew, and brother-in-law, proclaimed 
the treaty with England annulled, probibited her subjects from 
holding the Christian faith, banished all missionaries, and treated 
the French and English traders in such away as to lead to the 
invasion of her dominion by a man of war of both nationsin order 
to obtain redress. The result of which valorous enterprise must 
be given in Mr McLeod’s own words :— 

A Hova fort having a garrison of about 400 men suceeded in beating 
& storming partyof Frenchand English nearly equalin number. Noattempt 
to renew the combat was made, and the senior naval officers of both 
countries sailed away, complimentarily puffing powder at each other, 
while the successful natives look on, exhibiting the skulls of their van- 
quished enemies on the beach. 

This important display of resentment on the side of civilisation 
was retorted on the barbaric side by a complete prohibition of 
foreign trade, which ceased accordingly for about eight years, to 
the great inconvenience of the Mauritius and neighbouring islands, 
who draw their supplies of rice and cattle from Madagascar. We 
shall not raise the curtain thus let down over that country. If 
our readers wish to read of martyrdom as cruel and as nobly 
borne as any in the primitive days of Christianity, they can turn 
to the 8th chapter of this volume, or to the more full relation of 
the Madagascar persecutions, by the Rev. Wm. Ellis. The 
Christian converts had one powerful friend in the Queen’s son, 
Rakoto, whose part in the French plot to dethrone his mother (the 
plot in which Madame Ida Pfeiffer found hereelf involved). 


revealed the inherent weakness of his character. It is a pj 
example of the demoralising effects of despotic power, that this 
same prince, so amiable and excellent, with this one excenti 

to the time of his ferocious mother’s death, became himself 99 he 
ip dissipation and so tyrannical in his role that his nobles Tose j 
revolt, slew him in the presence of his Queen, “who used = 
effort to save his life,” put to death all his advisers, quaintly 
called ‘‘ Mena Maso,” or ‘‘ Red Eyes,” spies ‘who are gy 
to investigate and search into hidden matters with such inteng 
as to impair their vision,” and raised to the vacant throne the 
woman whom they had just made a widow, first exacting trom her 
a “constitution,” the first provision of which is, that “the 

of the Sovereign alone is not to be law, but the nobles ang 
heads of the people with the Sovereign are to make the laws,” 


“The remaining clauses of this, at present, working constitution 
are important enough to ciaim a place here :— 

Perfect liberty and protection are guaranteed to all foreigners who 
are obedient to the laws of the country. 

Friendly relations are to be maintained with all nations. 

Duties are to be levied, but commerce and civilisation are to be en- 
couraged. 

Protection and liberty to worship, teach, and promote the extension of 
Christianity'are secured to the native Christians, and the same protection 
and liberty are guaranteed to those who are not Christians. 

Domestic slavery is not abolished ; but masters are at liberty to give 
freedom to their slaves, or to sell them to others. 

No person is to be put to death for any offence by the word of the 
Sovereign alone ; and no one is to be sentenced to death till twelve men 
have declared such person to be guilty of the crime to which the law 
awards the punishment of death.” 


After this who can talk of uncivilised Madagascar? Has it not 
got Queen, Lords, Commons, and also trial by jury? King 
Radama the Second was their Cherles the First; Queen Rabodo, 
we trust, may prove their Victoria. ‘Every nation,” says Mr 
McLeod, ‘ destined to independence and greatness must have its 
struggle for liberty ; and while Englishmen remember Friday the 
19th of June, 1215, when on the field of Runnymede the nobles 
and commons secured their Magna Charter, Madagascar will 
have enrolled in its history that constitution which her nobles 
and heads of the people obtained from Queen Rabodo, on Tuesday 
the 12th of May, 1863.” 


The five last chapters of this usefal handbook of Madagasgar 
are devoted to a description of the country, taking province by 
province, which fully bears out all that has been said of its beauty 
and fertility. The number and size of its harbours we have already 
mentioned. Magnificent forests offer timber for our dockyards, 
and navigable rivers render them of easy access. Wild cattle 
abound, and the Americans carry on a lucrative trade in hides, 
horns, hoofs, tallow, and jerked beef; rice is grown in large quan- 
tities for exportation. Iron and coal are said to exist in some 
quantities, and the former of excellent quality ; gum eleme, in- 
digo, cotton, silk, wax, and a variety of hardwoods suitable for 
cabinet work, are among the products natural to the country. “In 
the course of time the South-west of Madagascar may become a 
wool-producing country, as the sheep are covered with wool, as at 
the Cape of Good Hope and Natal.” Finally, ‘‘ during the reign of 
Radama I., the demand for European manufactures increased with 
astonishing rapidity,” writes the Rev. Wm. Ellis, in his History 
of Madagascar, proving that a settled government, and freedom 
from arbitrary interference, are all that is aeeded for the growth 
of a profitable interchange of raw material and manufactured 
goods between it and Europe. The seeds of prosperity plaialy 
abound ; it remains to be seen if the rule of the new Queen ri 
be firm enough to secure the necessary tranquillity, and wise 
enough to promote the real welfare of an island which, owing to 
the struggles from without of rival nations, and to internecine wars 
within, has done little as yet to justify the prediction of Mr Richard 
Boothby, London merchant, of the 17th century, that the trade 
with Madagascar would excel in profit all others whatsoever. 
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(FROM OUR OWN OORRESPONDENT.) 
Paris, Friday. 


The Montteur has published the following return of the Bank 
of France, made up to the 20th inst. The return for the previous 
week is added :— 


DEBTOR, 
July 20, 1865. 


July 13, 18665. 
f c 


Capital of the bank 
Profits, in addition to capital eo 7,044,776 2 
eee 22,105,750 14 

000,000 0 
899,337,175 0 


7,507,759 96 
143,070,805 85 
148,076,040 61 

31,397,437 0 

4,033,916 75 

2,035,718 85 

2,180,616 52 

14,685,898 72 


1,467,885,895 43 


Reserve of the bank and branche 


Ncetes in circulation and at the branches ...... 
Drafts drawn by the bank on the branches of 

the bank payable in Paris or in the provinces 
Treasury account. 


7,799,055 31 
142,817,298 98 
7,928,359 19 








f ¢s 
coves 498,683,812 10 { 
500,208 2 











and ballion 
Sommer i nl 287,619,278 5 
Tees cermcasmcncecnce | SOROS NE © sounee 306,818,657 0 
Diets Wa ettion in Paria ccccsssseececesoree 88,658,585 15»... 49,257,088 95 
Atraoes, the provinces. eee 12,739,986 0 
een pode 0 sme 18,462,100 0 
- -—apantinedadasndinaentnsnadtas -)~~7 *~ Sr Baaa , 0 
Dito ie cbigations and railway shares 31,424,600 0 ...... 31,562,200 0 
Pee in the provinces. 21,439,100 0 sieve 21,715,600 0 
Ditto on securities in the Credit Foncier in 
ol esctersevenenintnsndsonn €49,200 0 ane 645,200. 0 
the provinces... 539,800  vissee 504,600 0 
eee the Uinte. 60,000,000 0 inne 0,000,000 0 
ae 12,980,700 14... 12,980,760 14 
ee cseuntalee 36,557,487 91 ...... 36,557,487 9 
TARAS RAE ceecvecoeren- 1,000,000 0 rie 000, 
of the bank and branches 8,432,463 0 ..co0e 8,428,384 0 
Be ent ore ment 470,892 16 ...... "105,432 13 
Tl Til atieeasllas conelctnietopeceee 7,226,066 25 ;..... 11,919,163 16 
1,467,885.895 43 sss. 1,466,075,787 55 


The changes in the situation of the Bank, compared with last 
Thursday, are not important. ‘The discounts have increased by 
7,243,000f; the circutlation of notes by 14,957,000!; and the 
stock of coin and bullion has declined by 4,686,000f, the deposits 
by more than 9,000,000f. 

In my last I stated that some eminent capitalists had been in 
negotiation with the City of Paris relative to the issue of its new 
Joan. The affair was brought to a conclusion tne day after my 
letter was posted. Baron James de Rothschild, with whom were 
joined M. Pinard, of the Comptoir d’Escompte, M. Fremy, of the 
Credit Foncier, and the representatives of the Societe Generale, 

ed that the loan should be issued on terms which, including 
the prizes of the lottery attached to it, and the time allowed for 
ment of calls, would give subscribers 43 per cent. :— and that 
the bankers’ commirsion ehould be 2 per cent. Messrs Pereire, 
inthe name of the Credit Mobilier, proposed that subscribers 
should receive 5 per cant., and that the commission should be 
only 1. As you will suppose, the representatives of the 
City were very anxious that the great name of Roth- 
gchild should protect their loan, and that the support of 
the Baron and his powerful associates should be secured to it. On 
the other hand, they were not disregardful of the prestige of the 
Messieurs Periere, and of the services which two of their com- 
ies, the Credit Mobilier and the Compagnie Immobiliere, 
ave rendered the City. To decide between the two parties was 
difficult, espec ally as the difference in terms and commission was 
perhaps one to which, taking all things, and especially the future 
into account, no great importance could be attached; Lut the city 
men bethought them that a censorious and superficial public 
would not fail to make disagreeable observations it they were to 
fer the 43 per cent. and 2 per cent. commission of Baron de 
thschild to the 5 and 1 of Messieurs Periere, and so they pro- 
‘nounced for the latter. The judgment of the municipal Solomons, 
considering their situation, is regarded as reasonable by the money 
market, but, unfortunately, it will have the effect of embittering 
the long lasting hostility between the great financial houses—hos- 
tility which is grievously prejudicial to general interests. To be 
sure, however, if Messieurs t’eriere had been defeated instead of 
being victorious, the result would have been about the same. 


~The loan is nominally of 250,000,000f (10,000,000/). but in 
order that the Municipality may receive that amount net 600,000 
bonds are to be issued at 450f. These bonds are to be of the 
nominal value of 500f, are to bear 20f interest, and are to be paid 
off in sixty years, dating from 1st February, 1869. There is to 
bea lottery every quarter, in which bondholders may obtain one 
prize of 150,000f, one of 50,000f, four of 10,000f, five of 5,000f, 
and ten of 2,000f. Subscribers are to pay 25f deposit, 50f from 
bth to 14th August, and the rest in seven terms, beginning 5th 
February, 1866, and ending 15th February, 1869. Until the 
whole 450f be paid up, only 4 per cent. on calls actually paid are 
to be given; and calls in srrear are to pay 5 per cent—or 
the Municipality may, without any notice, sell at the Bourse 
the bonds on which the calls are not duly* paid. The 
subscription is to be public, and is to be opened at the Hotel 
de Ville and at the Mayor's offices in Paris on the 25th inst., and 
Is to be kept open to the 31st, unless previously filled up. The 
Credit Molibier is to receive subscriptions free ot charge from the 
[fovinces avd foreign countries. In the conditions of the loan is 
thi: stipulation :—' If at four o’clock on the 31st July the subscrip- 
tion be not covered, the number of bonds not subscribed are to 
be awarded to the Credit Molibier.” It thus appears that that 
establishment is not a contractor for the loan in the ordinary 
Meaning of the term; it only'agrees to buy what the City of Paris 
Cannot itself sell direct. Though this lessens its responsibility 
greatly, the commission, it is understood, is to stand as if the 
Whole loan were subscribed ferme by it. 

_ On the Bourse the news on Friday last that the Credit Mobi- 
lier had obtained the loan caused an advance of 50f in its shares, 
and all the companies under its protection progressed likewise. 
ln most other securities, also, there was an advance. This was 
80, In consequence of the assumption that the Mobilier and the 
group of capitalists who follow in its wake would be under the 
necessity, in order to gain favour for the loan, of upholding the 
market. But on Monday there was a relapse, the Credit Mobi- 
lier fulling 27f 50c on Saturday’s quotation. Since then the 
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Bourse has manifested considerable uncertainty, not knowi 
whether the Mobilier will be able to secure definitively the rise it 
needs, or whether its powerful opponents, who are raffled at its 
success in the loan affuir, will succeed in ‘thwarting it. The fol- 
lowing are the week’s quotations :— 
























































































July 13, [J ad 20. 

c c 
Pour-and-a-Half ..........cccceseseeeses 96 75 ....0000 96 75 
OE cn coccccaseens a ee “ 
Seeetnsdenccen Lcasbutintbbthtvedneinte 67 524 ........ = - 
Thirty years’ bonds...............000.+ jee eee 
Bank of France..........+ « oss ON, ccscentan 3580 0 
Credit Foncier ........0.cecce..esssseee » 1245 0 .. 1250 0 
Credit Mobilier..........00000....sseseee 692 eee 730 0 
Societe Generale ...... ...0.cecseeseeee 598 75... 598 75 
Comptoir d’Escompte................+, . es 956 25 
Credit Industriel....................0008 PE ae 695 0 
Compagnie Immobiliere ............ Be BO i <ccseese 523 75 
Transatlantiques Francais ..........0. 513 75 ssocecee 517 50 





On the proposition of M. Behic, Minister of Commerce, a com- 
mission has been appointed to inquire into the causes which have 
produced and prolonged the unfavourable situation of the silk 
trade, the mode of ‘ educating” silk worms in France and other 
countries, ard the practical means of giving to the production of 
silk its former prosperity. In this inquiry England has a direct 
interest, inasmuch as, in order to make up for the decline in 
the production of silk, France has been obliged to obtain ex- 
tensive supplies of Asiatic sorts, and she has done so principally 
through England. In the first five months of the present year, 
for example, out of 66,943,800f worth of raw silk imported by her 
for consumption, 32,711,175f of it came from England. 

The same Minister has issued a circular to the Prefects of de- 
partments in which he again refuses to give protection to the 
agricultural interest by re-establishing the sliding scale. He 
takes the pains to point out that the low prices of grain of which 
that interest complains are owing to abundant harvests in France, 
not to imports from abroad. 

Newspapers announce that M. Langlais, Councillor of State, 
has accepted the post of Minister of Finance of Mexico. The 
talents and acquirements of the honourable gentleman are cer- 
tainly considerable, and he is known to be well versed in ecclesias- 
tical law; but the public never heard that he possessed any apti- 
tude for financial administration, or had made it his special study. 
He is, I understand, to’ receive a salary of 100,000f. He has 
only undertaken to remain in Mexico three years, and at the end 
of that time he is to have a liberal pension from the Mexican 
Government, and on his return hume is to be made a senator. At 
least, that is what is said. He is to be accompanied by a staff of 
secretaries and other officials, selected chiefly from the French 
Ministry of Finance. 

The question of Algeria is occupying much attention in govern- 
mental circles, and of no one therein more than the Emperor him- 
self. Inarecent sitting of the Senate, M. Michel Chevalier, in a 
speech on the Senatus Consultum relative to Algeria, threw out 
suggestions for the solution of that question, which have produced 
great effect on the public, on account of their being evidently of a 
practical character. The object sought being to assimilate the 
Arabs as much as possible to Europeans. M. Michel Chevalier 
holds that the first and most important thing to be done is to up- 
root polygamy from among them. ‘ Families are constituted in 
Algeria,” said he, ‘as anhappily for Musulmans they are in all 
countries in which the Koran dominates, on the basis of polygamy ; 
and it produces all its consequences—easy divorce, repudiation not 
less easy, a system of education for children which leaves much to be 
desired, a peculiar mode of succession, and as regards manners, the 
usagesoflife, sociability andintellectualdevelopment, astate of things 
very different to ours. The corner stone ofthe social edifice being 
polygamy, everything suffers from it. It, in fact, constitutes not 
only a difference between the Arab and French society, but is fur- 
ther aa inequality, and even astrongly marked inferiority... Itisa 
cause of degradation and an obstacle to progress in twenty different 
ways. This institution produces a multitude of consequences which 
need not be detailed, but which prevent the development of insti- 
tutions, the cultivation of the mind, the refinement of manners, 
the progress of arts, literature, and science. A people which has 
that institution for a basis carries in itself the principle of its 
decline.” A second suggestion of the honourable senator was that 
the organisation by Arabs of French citizenship, which carries 
with it the repudiation of polygamy, would be greatly facilitated 
if they were allowed to demand it by tribes instead of individually 
as heretofore. Whenin ]806, he said, the Jews were admitted 
citizens of France they were so en masse on the demand of the 
Grand Sanhedrim, not one by one. A third measure proposed by 
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M. Michael Chevalier for Algeria, was that perfect equality should 
be proclaimed between all religions. He also spoke favourably of 
the reduction of the time (recently decreed) in which foreign 
settlers in the colony can obtain the rights of French citizens. 
The half-yearly return of the taxes presents these results :— 
The amount of direct taxes received in the first six months of the 
present year was 271,253,000f, leaving due for the second six 
months 257,350,000f, ‘The sum paid exceeded by 51,002,000f that 
which could legally be exacted; and the expenses of enforcing 
payment’ were only 72c the 1,000/, whereas io the same period of 
last year they were 74c. The indirect taxes in the first half of 
1865 yielded 562,921,000f, and this total was 34,453,000f less than 


in 1864, and 40,956,000: less than in 1863. 
First six First six First six 
months of months of months of 


Designation of Taxes. . 1864. _ 


f 
172,846,000 ... 164,553,000 
87,584,000 ... 35,528,000 
98,000 .., 957,000 
32,023,000 ... 34,107,000 
206,000 630,000 
1,871,000 
714,000 


; ove 1,939,000 ... 
634,000... 642,000 . 
Tax on the consumption of 
districts ... 10,184,000... 
107,547,000... 


9,976,000... 
106,293,000 ... 


3,954,000... 
26,018,000... 
114,225,000... 
5,885,000... 
31,618,000... 

567,000 ... 


9,296,000 
102,804,000 
Tax on consumption of salt beyond 

Customs districts 


seecereees eereesecece 


Various duties and receipts ... 


3,914,000 
25,042,( 00 
110,919,000 
5,295,000 
80,988,000 


26,591,000 ... 
115,087,000... 
4,685,000 ... 
32,696,000 .., 


587,000 ... 

WEIOS ceveeeeeeenes eaeee 11,000 ... oe oe par 

Duty on articles of value sent by post 409.000 ... 370,000... 325,000 
Daty on transit of foreign mails ...... 250,000 ... 166,000... 492,000 
Various ° 25,000... 24,000 ... 16,000 
Duty on colonial sugar ° 9,514,000 ... 16,680,000 ... 20,707,000 
Duty on foreign sugar. - 7,878,000 ... 34,061,000 ... 24,243,000 
Duty on native (beetroot eos 12,704,00 ... 31,147,000 


562,921,000 ... 597,874,000 ... 603,877,000 


The report of the company of the West Swiss Railways presented 
ina recent. meeting of shareholders, shows that in 1864 the net 
receipts were only 1,659,088f, and that the interest and sinking 
fund of loans, aod of a floating debt and other charges required 
1,899,314f, so that there was a deficit of 240,244f, and conse- 
quently nothing for the shareholders. Nevertheless, the meeting 
authorised the raising of a new loan of 6,000,000f, and 
it ordered:the line to be mortgaged for 32,000,000f in favour of all 
bondholdere. 

Another unfortunate railway company, that of Nassau, which is 
in liquidation, will, it is calculated, only be able to give 185f on 
every 500f share. 

A third.company, still more unlucky, that of the Ligne d’Italie, 
has been declared bankrupt at Paris. It was under French 
management, and most of its shareholders were French. 

A letter:from Algeria says that cotton having been sown late, 
and in unfavourable condit:ons, the crop will be much inferior to 
that of the:last two years. 

The Russian Government has sanctioned a company with a 
capital of 5,000,000/ for buying estates in Poland, and selling them 
in small.pareels. This sort of business bas recently been prac- 
tised with success in Austria. 

A letter from Frankfort affirms that “‘enormous quantities” of 
American securities, recently imported from New York, are 
offered in the German markets. 


The market report is subjoined :— 

Fiour.—At Paris, business is not active, but prices are firm. Yes- 
terday, choice was 47f 50c the sack of 157 kilogs ; first quality, 46f to 
47i; good sorts, 44f to 46f. Six marks, current month, 47f 25c, and 

| alterwards 47f 50c; August, 48f; four months of September were de- 
manded at 49f 75c, but held at 50f. Type Paris, the 101 kilogs, cur- 
rent month, 29f. 

Wuear.—In many provincial markets prices have declined. At 
Paris, yesterday, prices were the same as in the preceding week, choice 
being 26f 50c to 27f the sack of 120 kilogs. 

Corrox.—The sales at Havre, in the week ending Friday, were 2,340 
bales, and the arrivals 3,797. The closing quotations were the same as 
on the preceding Friday :—Low New Orleans, 245f the 50 kilogs; good 
ordinary qualities in Broach, 160f, and Tinnevelly, 150f; Madras, 155f; 
China, 1408; Jumel, 235f. The stock was estimated at 49,415 bales. 
This week, the market was not very active, and yesterday Dhollerah was 
135f; Tinnevelly, 152f 50c; Madras, 165f; China, 145f. 

Sue¢ar.—Business at Havre, in the week ending Friday, consisted of 
1,169 casks French West India, disposable and for delivery, 49f, bonne 
quatrieme, the 50 kilogs, duty paid; 44 ditto, 49f50c; some usine, 
53f 50c to 65f; 8,022 sacks Mauritius, 52f 50c, bonne quatrieme, duty 
paid; 742 casks Porto Rico, 48f 50c; 921 Havana, 32f 25c, No. 12 in 
bond ; 590 ditto, for delivery, 31f50c, same number; 35 ditto, 24f, in 
bond. The arrivals exceeded 11,000 casks and 25,000 sacks. This 
week, French West India, 49{, bonne quatrieme ; Havana, 31f, No. 12, 
and 30f50c, At Nantes, last week, 461 sacks Reunion, 52f bonne 
quatrieme ; 11,317, 52f 25e ditto; 4,742, 52f; 200 low quality, 41f; 
427 Mayotte, 42f 50c; 10 casks French West India usine, 57{ 50c; 
16,612 sacks Mauritius, 52f 75c, bonne quatrieme; 2,570 casks Havana, 
crystallised, 32f 50c, No. 15; 3,600 ditto, for Paria, prices not stated. 
This week, Reunion, high quality, 57f 75c; low indifferent quality, 41f. 
At Bordeauz, last week, some French West India usine, 53f 50c; 3,740 
Reunion, 53f 75c, bonne quatrieme ; 1,020 casks Havana, 31f 50c, No. 
12 of Holland; 7,570, at 32f 50c ditto. No sales this week. At 


529,000 
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bonne quatrieme of Havre; 1,200 casks Havana, by Spanish ship, 
19f 50c, No. 12; 1,941 by English ship, 30f 25c; 2,200 by Russian, 30f, 
This week, French West India, 27f 50c, bonne quatrieme of Havre, 

Corrrge.—The market was calm at Havre in the week endi Friday 
700 sacks Port-au-Prince, Cayes, and Jeremie, 82f to 85f the §9 : 
in bond; 88 Cape, 85f; 70 Gonaives, 87f; 100 St Mare, 91f; 
Rio, not washed, 69f to 81f£; 100 ditto, for delivery, 87f; 700 Mysore, 
expected, 90f. By auction, some damaged Hayti. The arrivals were 
between 6,000 and 7,000 sacks. This week, Hayti Cape, 85f and 
83f 50c.; Rio, 74f. At Bordeaux, last week, 3,200 sacks La 
grage and non-grage, at established prices; 275 at 104f; 150 at 
75 at 102f; 190 at 97f 50c and 98f; 250 at 104f; 900 Mysore, 11g: 
1,100 at prices not stated ; 45 Rio, washed, 100f. This week, La : 
grage, 96f. At Nantes, last week, there were no sales, and none this 
week. At Marseilles, last week, 614 sacks Rio, for delivery, 80f, 
Nothing done this week. 

Inpico.—The only sale at //avre, in the week ending Friday, were) 
chest Kurpah, 1 Manilla, atprices kept secret. No arrivals. This week, 
at a public sale, 11 chests Bengal new, 8f 70c to 11f 20c, being 406 to! 
80c premium; 13 old ditto same price, being 5c premium: 3 
Guatemala 5f 90c to 6f 40c. Apart from the public sale, new 
was taken at 50c and 25c premium ; Caraccas, 35c below the estimates 
At Bordeaux, last week, 76 chests Bengal, 20 Madras, 4 Kurpah, 
prices not stated. This week, Madras prices not. given. 

Hiwes.—At Havre, in the week ending Friday, 5,600 La Plata 
part at prices kept secret} the rest at 59f to 60f for ox saladeros, and) 
45f cow; 860 Rio Grande salted ox, 57f 50c; 100 Rio Janerio salted 
51f; 203 Pernambuco, 45f; 210 Maraguan, drysalted 50f 50c; 800) 
Valparaiso ditto, 67{ ; 300 ditto salted ox, 50f; 560 Buenos Ayres horse, 
dry, 6f 10c to 6f 50c each; 50 bales Calcutta calf, at prices 
secret. There was a public auction of different sorts, the greater part 
damaged. The arrivals exceeded 17,000. This week, Rio Grande 
salted cow, 44f; ditto ox, 55f 50c; Buenos Ayres salted, 53f 50c; Monte 
Video salted cow, 45f and 44f; ditto dry, 85f. 

Woot.—At Havre, in the week ending Friday, 19 bales Buenos Ayres 
unwashed, 2f 10c to 2f 80c the kilog; and 44 Monte Video 
2f 70c. There were also two auctions, at which 3,191 bales, out of 8,190 
offered, were sold: Buenos Ayres unwashed merinos, 172f 50c to 250f 
the 100 kilogs; prima, 167f 50c to 222f 50c; secunda, 130f to 220f; 
tertia, 140f to 202f 50c; quarta and quinta, 137f 50c to 165f; lamb, 
140f to 242f 50c; Monte Video unwashed, 207f 50c to 275f; prima, 
170£ to 240f; secunda, 140f to 215f; tertia, 135f to 205f; quarta and 
quinta, 127f 50c to 152f 50c; lamb, 102f 50c to 240f; Rio Grande un. 
washed, 75f to 152f 50c; ditto washed, black, 175f; La Plata washed, 
550f; China unwashed, 220f; Russia ditto, 182f 50c; La Plata 
skin unwashed, 82f 50c to 155f; ditto washed, 230f to 250f. 
arrivals were 133 bales from England. This week, Monte Video un- 
washed, lf 124c; Buenos Ayres ditto, 1f 10c; lamb, 1f 15c; Buenos 
Ayres unwashed, the 100 kilogs, 202f 50c. 

Tattow.—At Havre, in the week ending Friday, the sales were 800 
casks La Plata, disposable, 50f to 50f 75c the 50 kilogs; and 75, for 
delivery, 51f 124¢; 25 casks New York, 50f 25c. The arrivals:were 
350 casks. This week, Buenos Ayres inferior, 49f. At Paris, yester- 
day, the 100 kilogs, octroi duty included, 105f 70c. 

Spraits.—At Paris, yesterday, 3-6 first quality, disposable, was 57f 
the hectolitre. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The annexed report of the Caleutta money market is dated the 8th 
ult. :—Imports of silver and gold during May were a little over 57 lakhs, ; 
or about 10 lakhs less than in April, and exports were about 6 lakhs, or 
one-half of the exports of April. Since the 1st instant a heavy amount 
of specie has come in from China and the Straits, and with the present 
languid demand for money the cash balance in the Bank of Bengal is! 
very large, but the rates remain as at the date of our last. It is notim- 
probable that the increasing monetary difficulties at Bombay may lead 
to an advance in the value of money on this side before long; loans om 
Government securities are readily granted at 6 per cent. to-day, 
Government securities were lower than our last quotations for a few 
days, but the market has been firm latterly with an improved demand, 
and rates to-day stand just as they did on 20th ultimo, say 9 to 94 
premium for 54 per Cents. Share Market—The few transactions that) 
have taken place in the share market have been mostly at a lower 
figure. A considerable decline has taken place in Bank of Bengal 
shares. Exchange for the mail of 3rd vii Bombay had declined to 
1s 11}4d for first class 6 months’ sight credit paper, at which business 
was done to a fair extent, but since then the rate has risen a little, bank 
bills have been sold at 2s, and first class credits at 2s 04d. 

Messrs Dymes and Co., writing from Madras, on the 18th ult., thus 
allude to the state of the money market:—Money continues easy, 00 
further reduction in the bank’s terms of accommodation has, however, 
been made, and we still quote seven per cent. for advances on Govern- 
ment securities, and nine per cent. on private bills. Madras bank shares 
after declining to 68 to 70 premium are in better demand at 75 premium, 
Government paper continues out of inquiry at 9 to 10 premium for 5} 
per Cents., 3 premium for 5 per Cents., and 10 discount for 4 per 
Exchange has declined and first class credits are now quoted at 28 Oya 
to 4d. Documents 2s 0gd to 2s 0$d. Sovereigns—Rs 10-6 each. 

As regards the state of monetary affairs at Hong Kong, Messrs Sharp 
and Co.. in their bullion circular, dated May 30, write as follows :— 
Gold—The arrivals have been $300,000 value, and the .exports, Mr 
cluding shipments per Salsette, on the 13th instant, and exeluding those 
to leave to-morrow, are $600,000. The market is now quite bare 
supplies, the gold going forward by the present opportunity being chiefly 
North China bar. Silver—We have received $140,000 from the coast, 
and $130,000 have been sent away to India. There is now noneo® 
hand, Dollar Currency—A very decided change of the tide has sett® 
as regards this coin; whereas for the past few months we have been 


\| Marseilles, last week, 1,200 casks French West India for Paris, 28f, | importing dollars from every quarter the anxiety. seems now to be to 
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to govtid 6f fhem as fast as possible. India has absorbed a large quan- 
tity, whilst clean coin has also been in good demand for Shanghai. Our 
up $490,000, against $8,200,000 of exports. Discounts 
‘Mortgages—Money being now less plentiful, long loans are more 
to negotiate, the range is now from 6 to 9 per cent., and mort- 
must be quoted 10 per cent. Exchange closes rather higher than 
mail. Until to-day the rate appeared to droop, but owing to the 
mote favourable news received this morning per Imperatrice, advising 
glso a reduction of 6d per lb in the duty on tea, an advance has taken 
place. The rate for rupees remains the same, and being about equi- 
valent to a dollar remittance bullion shipments have in many instances 
preferred. Shares are at present quite neglected, and quotations 
~~ ly lower. Closing Quotations—On London, 6 months’ sight, 
#430; on Calcutta, 3 days’ sight, 216} rs ; on Bombay, 3 days’ sight, 
9174 6; on Shanghai, 3 days’ sight, 72 tls; on ditto, 15 days’ sight, 
tis; on ditto, 30 days’ sight, 72} tls; on ditto, 60 days’ sight, 73 
ts; Singapore, 15 days’ sight, $ per cent. prem.; bar silver, 10} per 
gntiprem, ; Sycee, 8} per cent. prem.; clean Mexicans, 2 per cent. 
prem. ; gold leaf, $23 per tael; gold bar, California, $22.95 per tael, 
qquivalent to 100 touch; ditto Peking, 98 touch, $22.25 per tael; 
American double eagles, $18.25 each; sovereigns, $4.55 each; dis- 
count, 6 per cent.; Hong Kong and Shanghai Banking Company 
shares, 6 per cent, prem.; Union Dock shares, 15 per cent. prem. 
The ts of gold from Melbourne from Jan. 1 to May 23 
gmounted to 618,777 ounces, Of this quantity, 65,446 onnces were the 
of New Zealand. Last year, in the same period, the shipments 
wore’659;216 ounces, 555,661 ounces being Victoria, and 103,555 ounces 
Now Zealand gold. 
The following is a statement of the business at the United States 
Asay Office at New York, for the month ending June 30, 1865:— 


Deposits or Goi. 
dols c dols c¢ 

8,000 0 

- 13,000 0 

- 199,000 0 
220,000 0 


bullion . 
States bullion 
Deposits anp PuorenAsEs OF Siiver. 
POPC COINS ...0000000.scesereerererrseeesernes eveceee 
Foreign bullion .............+++« « enscesvococscecoooce 
United States baition (contained in gold) 
United States bullion (old coins) ....... 


Total deposits pavable in bars .. 
Ditto ditto coins 


33,600 0 


253,600 0 


Gold bars stamped 54,692 9 
‘Transmitted to U. S. 86,559 82 


The following is a statement of coinage at the Mint of the United 
States;Philadelpbia, during the month of June, 1865 :—- 


Goww Conaen. 
No. of Pieces. 
20,035 


Value 
dols 


AGE. 
45,600 22,800 

+» 2,470,000 .. 
765,000 

.» 1,595,000 


24,700 
15,300 
47,850 
.. 5,130,000 87,850 
20,085 
t. 45,600 
«» 5,180,000 


c 
0 
0 
0 
0 
0 
9 
0 
0 


22,800 
87,850 0 


oe 5,195,635 


Annexeil is'a report of the Albany lumber market for the week ending 
July 8:—Lumber has arrived in fair quantities during the week, though 
ithe receipts are about three millions feet short of the previous week. 
' are scarce, both shaved and sawed. There is a good assortment 
¢ lumber in market, and a full supply. The market has been inactive, 
‘witha light attendance of buyers. Prices are down a little on clear 
pine and hemlock, but other kinds are held with considerable firmness, 
‘withthe impression that they are now at their lowest point. Receipts 
for season to date :—Boards and scantling, 48,823,515 ft ; shingles, 3,500 
M; staves, 12,825,030 Ibs. 

The following returns show the state of the note circulation of the 
hited om during the four weeks ending June 24, 1865, compared 
With the previous month :— 
May 27, 
1865. 


dune 24, 


1865. | Tnorease Decrease. 


£ £ 

374436 
103774 
100783 


578998 
39245 
168241 


_ United Kingdom........c..cscssssseee seen} 87627365 | 36840886 | ... | 786479 
as compared with the month ending the 25th of June, 1864, the 
'e returns show an increase of 235,898/ in the cireulation of notes in 
a and an increase of 544,862/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks the following is the state of thecirculation:—The English private 
banks are below their fixed issue 1,292,319/, the English joint stock banks 
ir below their fixed issue 479,2694—total below fixed issue in England, 
1171,5887: the Scotch banks are above their fixed issue 1,808,435/; the 
Trish banks are below their fixed issue 592,286/. The average stock 
of bullion held by the Bank of England.in both departments during the 
month ending June 21 was 16,009,921/, being an increase of 1,043,607/ 
%§ compared with the previous month, and.an increase of 1,830,132/ 
When compared with the same period last year. The following are the 
‘mounts of specie held by the Scotch and Irish banks during the 
month :—Gold and silver held by the Scotch banks, 2,490,749/; gold 
and‘sitver held by the Irish banks, 2,076,4017; total 4,567,150/; being 
s of 32,8647 as compared with the previous return, and an 


£ £ 
wees] 21951548 2087112 | 
| 3000546 | 2896772 | 
2847871 | 2747038 | 


Total in Emgland.ec.ccceccececseseeseceeees 27099965 | 26520972 | 
Scotland wee] 4596961 | 45567706 . 
5930449 | 5762208 sé 
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increase of 130,258/ when compared with the corresponding period 


last year. 


An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 24th day 


of June, 1865 :— 


Name and Title, 


£ 
300485 
216451 
438024 


Bank of Scotland.........0eseseseeseeesseee 

Royal Bank of Scotland.. 

British Linen Company........... 

Commercial Rank of Scotland.. 

National Bank of Scotland .. 

Union Bank of Scotland ..... 

Aberdeen Town & County Banking Company 
North of Scotland Banking Company 
Dundee Banking Company ... .s.00-.seseseereeeee 
Clydesdale Banking Company anon 
City of Glasgow Bank 

Caledonian Banking Company .. 

Central Bank of Scotland. 


274321 
72921 
53434 
42933 


Jee erececereessccseeesessees 


Authorised 
Circulation. 


£ 

514984 
580509 
520204 
564696 
487759 
680357 
164440 
254162 
381717 
3620338 

80216 

66674 


A 


£ 

310884 
425661 
243823 
281926 
253722 
227859 
101171 
114771 
149018 
321012 

31984 

27918 


verage 
Average Amount of 
Circulation. | Coin held. 


The annual return has recently been issued of all the sums paid for 
duty on insurances against fire during the past year by each of the fire 
insurance companies of the United Kingdom. This is the first and will 
be the only return embodying the differential rates of duty on stock 
(1s 6d per cent.), and buildings and furniture (ds‘per cent.), those dif- 
ferential rates which commenced at Midsummer, 1864, having now 
been abolished by the uniform reduction to ls 6d. Annexed is a list of 
the offices, showing the total amount-collected and the amount at each 
rate of duty separately, thus exhibiting the singularly different propor- 
It appears 
that the Royal has the largest relative proportion of insurances on 


tions in which they insure the different classes of property. 


stock :— 
LONDON OFFICES. 


Name of Office. 


Sun ...... pescocceces eccnscencesces: eccascnoensccssse 
Phen'x 
Royal Exchange 


Alliance and Hants, Sussex 


Guardian ... 
Westminster 

Union 

Commercial Union 
General . 

Royal Farmers’ 
Londn and Lancashire 
Law Union 

Hand in Hand 


Home and Colon’ 

Prince .....+++ erceccescsces 
London and Southwark... 
Volunteer Service and Gen 
Preserver .. 

Netherlands ... 

Friend in Need 
Ultrajectum ... 


£ 
192,153 
119,792 
77,553 
71,821 
54,582 


lL 
rASXIacor 





COUNTRY OFFICES. 





Name of Office. At Is 6d. 


s 4 


Liverpool and London and Globe, and 
Lees and Yorkshire (Amalgamated) 
Royal 
Norwich Union. mocaceees peal 3.8 
North British and Mercantile ... 9,18 6 
West of England eecccccee eee 103 
Manchester. oes 4 
Scottish Union eee é on 


£ 
25,634 


Yorkshire .. 
Lancashire .. 


_ 


Birmiegham .. 
Caledonian 
Scottish Provincial 
Provincial 


Essex and Saffolk.. 
Scottish National .. 
Irish National .. 
Midland Counties.. 
Notts and Derby 


Salop 

Norwich Equitable 
Shropshire and North Wales... 
Birmingham Alliance 

Scottioh .........-+000 a 

‘Town and County 

Oldham 

Stewart, Dunlop, and Fenwick 


~ 
HARD OMPOHHAGARWAIAWOASONS 


—_——_— 


96,473 11 7}| 634,584 4 ‘ 


£ 


7 : 140,469 2 


64,294 8 
77,307 16 
49,834 10 
50,277 15 
33,788.12 
30,870 11 
19,647 15 
21,106 0 
19,474 14 
12,642 19 
15,344 12 
14,992 18 
14,070 11 
10,697 0 
8,321 5 
8,610 7 
7,068 12 
6,158 8 
5,496 15 
4,903 9 
4,613 17 
292 


— — 
IAs 


WORONNW AH ODE t 


i 
ONO @DwanDoKrS 


12,039 13 
9,847 14 
9,096 16 
7,330 11 
7,311 17 
6,062 11 
5,225 16 
5,207 19 
4,941 12 
4,198 7 
3,123 1 
2,136 10 
795 17 
343 6 
267 17 
17.18 

2 19 


731,057 15 


— 


_ 


a 
V@OOonwracosen 


- 


—_— 
SCOMADHONH SCH PKK AIKOCHRASDOHOAN ADBNWWon 
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The following are the last monthly returns of the Irish banks of 


In the corresponding week of 1855 a vehement d 
issue for the four weeks ending the 24th June :— , : ebate bad 


taken place in the House of Commons relative to Lord John 
Russell and the Austrian proposal. Lord John Russell’s 
nation had been accepted by Her Majesty. Mr Roebuck’s 































Average Circulation during 
Circulation the month. 
authorised 









































by certifi- | 5! and | Under < motion reprehending the Cabinet for the disastrous regultg of 
cate. | upwards} 5b Tot the war had been carried by a majority of 289 to 182. The 
£ £ £ £ French revenue returns were satisfactory. The money market 
The Bank of Ireland .......scsesssesseses 3,738,428 | 1,544,400 | 1,003,650 | 2,548,050 leon ry ey 
Eh Provincial Bank of Ireland , 927,667 | 389,206 $46,317 yoann continued easy. h 
Belfast Banking Company ......... 281'6t1 | 130,482 | 279,27 7 
The Northern Baking Company...... 243.440 | 102,621 | 281,637 | 344,258 In 1862, news had reached London of the defeat of General 
The Ulster Banking Company ......... 311,079 | 162,426 | 280,348 | 442774 | M‘Clellan before Richmond, after six days’ fighting. Money 
The National Bank ..........secssssesseees 852,269 | 627,963 | 551,979 | 1,179,942 


was easy, and the general markets were quiet. 
In 1863, Earl Russell had announced the decision of the 
Government not to go to war on behalf of Poland. The 





AVERAGE AMOUNT OF CoIN HELD DURING THE MONTH. 


















. . | Total : oe ee : : 
= Sees eihiecinest money market was quiet, with little business doing. 
The Bamkof Ireland scossessesseeeeesssseseseseseeensees sstcos | 70,041| s24,cs0 | In 1864, negotiations had been opened for a treaty of com 


The Provincial Bank of Ireland 
The Belfast Banking Company ...... 180,400 29,529 209,930 
The Northern Banking Company ... evee| 160,281 14,722 175,004 
The Ulster Banking Company............ sees] 140,688 33,799 174,437 
The National Bank.............ceccsssees SbePbocovcccccosccccce 497,962 99,663 597,626 


weeeee 340,471 £4,283 394,754 


merce between Switzerland and Italy. The Italian Parlia. 
ment had been prorogued. A royal decree had been issued 
regulating the legal position of the stockbrokers of Turin and 
authorising the constitution of a corporation of stock brokers, 
The Belgian Chambers had been dissolved. In America, the 
Confederates had invaded Maryland, and occupied Frederick, 
Mr Fessenden had accepted the office of Secretary to the 
Treasury. The demand for discount was active. An almost 
general rise had taken place in the foreign stock markets, 
The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, an excess of 
888.0917; in 1862, a deficiency of 2,378,899/; in 1868, a 
deficiency of 5,196,261/; and in 1864, a deficiency of 
5,873,2851. In 1865, the deficiency is 5,602,3291. 
Discount anD Monry Marxer.—There is more inquiry, the 
state of the market showing decidedly increased activity, 
The exchanges on Tuesday last showed symptoms of weak- 
ness from which there is no present sign of recovery. Some 
amounts of gold have been taken for export to Spain, and 
these circumstances. added to the drain upon the Bank for 
election and Larvest purposes, have strengthened the impres- 
sion that an advance in the rate of discount is at hand. In 
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BANK RETURNS AND MONEY MAKKET. 
BANK OF ENGLAND. 
(From the GazETrTs.) 
Ax Account pursuant tothe Act 7th end 8th Victoria, cap. $2, for the week ending 
on Wednesday, the 19th day of July, 1865. 
ISSUE DEPaKTMEN7. 


£ 
Notes 188UCd..ccccccereeseesseeenes, 28,798,880 Government Debt 
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11,015 100 
. 3,634,900 
. 1£148,880 



















28,798,889 28 798.880 
BANKING DEPARTMENT, 
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Proprietors’ Capita) ........40600. 14,553,000 GovernmentSecurities(includ- : : 
> eee cee ~.. 8,460,096 ing Dead Weight Anauity) 10393909 | Lombard street 34 per cent. is asked, and in consequence an 
+ ~: ego Notes sence ee Aaaeees increase of business is experienced at the Bank. The appli- 
ne = ben re Gold and Sliver Coin... 934487 | cations to-day have been numerous, and the following rates 
un 932. : - : : 
Other Deposits.........c0s.es0e see 14,894 217 for paper having various periods to run show the alteration to 
Seven Day andother Bills...... 554,971 which we have referred :— 




































38,394,387 38,394 387 30 to 60 days Weoosencccecnesecesccesooosccoccoco‘es 3 per cent. 

THE OLD FORM ; SMO becsccpnnnsencschscsscbeccccsccce -enscesesece 34 per cent. 

The above Bank accounts would, if made out in the old i ciencessnccimaebicteiovesesnnsssacnonsancons i per cent 
form. resent the following result :— 6 months—Bank bills ............scessecesseseee per cent. 

; “ambi. cine : \ Assets. £ 6 months—Trade ditto .recscsccsee soseeeee «. 5 per cent. 
Cott blll) Serene enone 29:789.406 | Coin and Bullion... 13.083367 | In the Stock Exchange money is in greater request at 2} 
Petvene Depeaiie = aeeaanT per cent. for short periods on Government securities. 

a sie Annexed are the rates of interest allowed on deposit :— 
615,726 46,075,822 Joint Stock Banks *2 per cent. 
Dated the 20th July 1865, en pint Stock Banks .........ssscesseseserseeeees : 
The balance of Assets above a a a as eee the ‘ahove eae edneet ant “a ResEpaTeenorssennre : 1 — = 
account under the head Kest. . r OUICO. .cccccsecececcceceee 43 
FRIDAY NIGHT. Die RUREIIRE IAD 0. crsescnscticasavossonncenns 24 per cent. 











The preceding accounts, compared with those of last week, 
exhibit— 





* At the London and Westminster 1 per cent. only on sums below 
500/ 













































































4 mamma et eae va eon yet Bullion,—4,000/ have been withdrawn to-day from the 
A DEcREaSE of Other Deposits of 1,335,028 Bank. ; 
intimate paar The following are the rates of discount current in the 
A DECREASE Of Bullion Of .sscssssssssseees wwe 451,099 chief continental cities. In Paris the Bank rate is maintained, 
An mncrease of Rest of.......... aoee 31,756 . . 
A DECREASE Of Reserve Of ..........cscsesesseseeesrereeseeeees 292,589 and in Hamburg it has advanced to 3 per cent. 
There is a decrease of 292,589/in the reserve, owing to the Bank Rate. Open Market 
large withdrawals from private deposits. The amount of the : Per cont. sueaamh 
; 7 : ; a NID? ei awa ccdcencsccaascnons 3 3 
public deposits has increased, and that of the private securities ik 5 5} 3 
has decreased. The coin and bullion have been drawn on to i TD + 34 
the amount of 451,099/. Frankfort .....ccssssesseees 4 3 
Subjoined is our usual table, affording a comparative view of etn parongrornaaee : 4 5 
the Bank returns, the Bank rate of discount, the price of a ee 3 
Consols, the price of wheat, and the leading exchanges, during PRS 9 we 
@ period of four years, corresponding with the present date. as Hamburg... seeeeee ase 3 
well as ten years back, viz., in 1855 :-— St Petersburg...........00 ie 6 





| The Bank of France return this week gives the following 
At corresponding dates| results on a comparison with that last issued :— 


with the present week; 1855. 1862. | 1863. | 1864, 1865. 


















eee ee eee INCREASE. £ 
ed en 1 - CNA II iis ociindisksncdanitiscitioctecs 290,000 
oa 21,894,708 | 22,942,508 | 22,230,612 | 22,302,688 | 22,789,406 BNE a dctisnsshsiths cncatianiniakead edna 600,000 
| 78,0: 5,291,213 | 5,386,948! 4,462,490) 4,932 103 nei... .. ke ktaeen, . hd Peace 
~~" 13 4190 | 17,202 938 | 14,6707625 | 19:408.678 | 1d-g0n.217 Toesamry helene... ..0..s.sccccsaceccececctccees . 10,000 
Government securities...| 13,071,978 | 10,952,679 | 11,006,888 | 11,092,125 | 10,398,909 . DECREASE, 
Other securities see 12.716 108 | 19,581 822 | 19,871,886 | 19,781.960 | 20,496,546 NS os nein cancitbsetakie’ tecsibaioes 162,800 
Reserve of notes ,871,287 | 10,507,562 | 7,667,567} 6,126,006 | 7,498,932 C aioe 0.000 
Coin and bullion ......... 16,644,152 | 17,060,617 | 14,620,872 | 13,171,561 | 15,083,367 yan NCCOUMEB +s sseereerereresersesensessees cae 
Beak rate of discount... 3h oc. 2p.c | 4p.c 6pe | 3p r ae TOPO eee eee ee eee eeeeeeeeseseeeseseeeees . 2 ’ 
Price of Consols .......-. 905 933 93 91 903 NGLISH ‘al anims- 
Average price of wheal 76s 4d 56s lid | 46s 7d | 42s i, | 438 ‘1 OVERNMENT Foxps.—The same went ot 


ld : : ° ° imi 
Rutengoen Peateehet,| 25 34 * 3% im 2525 22 3025 174 22495 194 99 | tion prevails, and transactions being on the most limited 
_ iterdam eos} 1614 15¢ 1611 174 17¢)11 iati i i 

— Hambarg@months) 1372 74) 1874 8 | 1s Sf Si is of oF 1a Of og | Sale, there are few variations in quoted prices. The supply 


of money has been sufficient to prevent any sales of import 
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ance, and the movement in Consols have been limited to 
cent. The closing price is 90 to 904 for money and 
theaccount. New 3 per Cents. and Reduced 89# to 894. 
India 5 per Cents. 104% to 1044. 
Exchequer bills are quoted at par to4 pm. India bonds, 
188 to 22s. ; ? : 
Forman Srocxs.—Spanish Passive stock and the Certifi- 
cates have been dull, rather on account of a few sales, which 
essily influence a limited market, than from any important 
element of a nature to affect their prospects of a speedy 
settlement. In most securities there has been the smallest 
ible amount of business. In a few cases the natural course 
of investments has led to a slight improvement in prices. 
Russian and Turkish stocks have advanced rather steadily. 
The following are the closing prices of stocks dealt in to-day : 
—4} per Cont. Brazil, 1850, 79 to 81. 7 per Cent. Danu- 
bian, 77 to 79. 7 per Cent. Egyptian, 97 to 98; ditto, 2d 
jane, 964 to 973; 7 per Cent., do, 1864, 933 to 94}. 5 per 
Cent. Italian, 1865, 77 to 774. 3 per Cent. Mexican, 23} to 
244. 3 per Cent. Portuguese, 47} to 47} ex div. 3 per 
Cent. Russian, 1859, 56 to 57; 5 per Cent. ditto, 1862, 913 
to 924, 3 per Cent. Spanish, 48 to 49 ex div. ; ditto, Deferred, 
89% to 40}; ditto, Passive, 287 to 29 ; ditto, Certificates, 
1p to 14. 6 per Cent. Turkish, 1854, 94 to 95; ditto, 
1858, 73 to 74; ditto, 1862, 73 to 734; ditto 1863, 69 to 
71; 5 per Cent. ditto, 1865, 44} to 449%. 5 per Cent. Italian, 
1861, 633 to 644. 
The closing price of French 3 per Cent. rentes, telegraphed 
this evening from Paris, is 67f 72c. 
Subjoined is a list of the highest and lowest prices cf 
Consols every day, and the closing quotations of the principal 
Gnglish and foreign stocks last Friday and this day :— 
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Closing prices 

last Friday. this day 

Sper cent, consols, account ... 90} + 
TLONIY ose t 


Ptereeseeerecseeee see 







seeceecee: 








_ 5 per cents 
Dutch 24 per cents .... 2 
= 4 Per CONLS.....000 aves 95 9 
Egyptian 7 per cents, 1862 964 74 
_ _ 1852 2 
Mexican 3 per cents .....+.000+ 244 } 
New Granada 2 per cents..... 29 3 
Pe:uvian 44 per cents, 1862... 77} 84 
Portuguese 8 per cents, 1853... 474 3 
_ a 1862... 474 7 
Rusman 5 per cents, 1822 . 914 24 
_- _ 1862 .. 914 2 
Sardinian 5 per cents ........s0s6 757 
Spanish 8 per cents........0..0+0 47} 84 
— 8 percent deferred... 39% 404 
— — PABSIVE c.cccccrcrccsseese 294 $ 
— Certificates... - 144 
Turkish 6 per cents, 1 94 5 
1858 . 73 4 
_ 1862 ...... 724 
Turkish 4 pr cent guaranteed ... 
Venezuela 6 per cents 1862 ... 38 9 ‘ p 
Ttalian 5 per cents .......0000000 CBR 4b xd === aecrccere 635 44 


Rathways AND OTHER SHaRES.—The decline in prices has 
made further progress this week, owing to increased apprehen- 
sion as to the dividends to be looked for at the approaching 
distribution. Metropolitan stock has declined considerably. 
Business, generally, has been on a very small scale, Lanca- 
shire and Yorkshire stock is 1} per cent. lower; and London 
and North-Western 3 per cent. lower. Metropolitan stock 
notes a decline of 3 per cent,, and Midland of 2 per cent, 
Indian guaranteed securities continue firm, the operations 
of investors in the present unsatisfactory state of the markets 
in miscellaneous shares being, in many cases, confined to shares 
and bonds issued by the Indian or Colonial Governments. 
American securities are rather lower : 5-20 United States 
bonds, 714 to 714, 
The market in financial and miscellaneous shares is flat, 
and there is little business doing, 
The Committee of the Stock Exchange appointed Thursday 
a6 a special settling day in the 50,000 preference shares 
of the Atlantic Telegraph Company, recently issued by the 
Oredit Foncier and Mobilier (Limited), These shares are 
Y quoted in the official lists. The Committee have also 
allowed the shares of the Dagenham (Thames) Dock Company 
(Limited) to be marked in the twice-a-week list. 
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The Union Bank of Australia invite tenders for Queensland 
Government Six per Cent. Debentures for 500,000/, being the 
first issue under an act authorising a total of 1,019,000/. 
These debentures will be redeemable the Ist January, 1884. 


Principal and interest are payable in London or Brisbane. The 
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payments are to be 10 per cent. at once, and the balance on 
the 12th October next. 

The biddings for 250,0002 Government bills on India took 
place at the Bank of England on Wednesday last, The pro- 
portions allotted were :—To Calcutta, 177,000/ ; to Bombay, 
55,000/; and to Madras, 22,400/. The minimum prices were, 
as before, 1s 104d on Calcutta and Madras, and 1s 109d on 
Bombay. Tenders on Calcutta and Madras at 1s 11$d will 
receive about 54 per cent., and Bombay at 2s in full. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 





RAILWAYS. 
Closing prices Closing prices 
list Friday. this “ay. 






Bristol and Exeter ........00++00. 96 8 96 8 
Caledonian .eccorsecseeee eee see 151 8 131 3 
Great Eascern 48} 9} xd 484 94 


. 130} 14 
. 1434 45 
. 664 





London, Brighton, and &.Coast 
London, Chatham, and Dover 
London and Blackwall ......... 93 5 
Lendon and North-Western... 
London and South-Weacern... 
Metropolitan ......s0» 
Midland .......... 

North Britian ..........s000 
North-Eastern—Berwick 








1223 3} 


— York 1084 4 
North Staffordshire... 79 81 
Oxford, West Midian 46 8 
South-Eastern ........ 843 54 
South Wales...........006+ - 646 
Buitisn Possrssions. 

Bombay and Baroda ..........++ 102 3 
East Indian guar 5 per cent... 103 4 
Grand Trunk of Canada ...... 19 4 18% 194 
Great Indian Peninsularg 5pe 103 4 
Great Western of Canada...... 1lj 25 1lj 12} 
Madras guar 5 per cent ........ - 1023 ‘ 
Scinde guar 5 per ceut ......... 1004 13 

— Deihi shares guarSipe 100$ 1} 


FOREIGN SHARES. 
Bahia and San Francisco...... 14 15 






Dutch Rhenish..........+ 6] pm xd 6% 74 pm 
Eastern of France ... 201 v1 
Great Luxembonrg..........s0000 143 ¢ 

Northern Of France.,...-..000008 412 

Paris, Lyens, & Mediterranean 33 4 

Paris and Orleans .........00000 824 

Sambre and Meuse............0+ 6% 7% 

8. Austrian & Lomb.-Venetian 19} 

Recife and San Francisco...... 13§ 14 

Western & N-Watrn cf France 20} 14 





Ratiway Divipenps.—The dividend on Manchester, Shef- 
field, and Lincolnshire Railway stock has been officially 
announced at 1 per cent. per annum, against 24 per cent. per 
annum for the corresponding period of last year. 


The directors of the London, Brighton, and South Coast 
Railway have decided on recommending a dividend for the 
half-year of 2/ 10s per cent. on the consolidated stock of the 
company. 

ForzigN ExcuancEs.—Rates declined on Tuesday last, and 
were again rather lower to-day, 


Bouuwi0n.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—The only arrivals we have to report this week are:—The 
Tasmanian, from the West Indies, with 98,600/; the City of Boston, from 
New York, with 3,080 95,000/ in sovereigns and bars, and 100,000/ in 
French gold coin, have been withdrawn from the Bank since the date of 
our last circular. There is a good demand for the Continent, and any 
immediate arrivals would betaken for export. The Massilia took 16,000 
sovereigns for Alexandria, and the Messageries steamer, via Marseilles, 
116,000/ for ditto. 649/ has also been shipped to Madras, per Massilia. 
The Australian gold ships known to be at sea are:—The Wellesley, 
sailed 11th April, with 17,000/; the Suffolk, sailed 25th April, with 
122.8007; the Swiftsure, sailed 20th May, with 286,000/ The first- 
named vessel is overdue, and the second may be expected daily. 

Silver.—The only arrival this week is the Tasmania, from the West 
Indies, with 121,000/. <A large portion of the Dore was sold at 61d per 
oz standard; owing, however, to an increased continental demand, some 
was subsequently sold at Gl4d. The fine realised 60gd per oz standard. 
The shipments are :—Per the Massilia, for Caleutta, 45,700/; ditto, for 
Hong Kong, 10,0000. 

Mexican Dollars.—Sales of Mexican dollars have been made at 59}d 
per oz; this price could not however be now obtained, there being no 
opportunity for shipment before 2nd proximo. The shipments are :— 
Per the Massilia, to Hong Kong, 2,750/; ditto, to Shanghai, 19,150/; 
per the Messageries Steamer of 19th, via Marseilles, 13,0007. 

Exchange on India for drafts by by the banks, at 60 days’ sight, may 
be quoted as follows :—Calcutta and Madras, 1s 1I4d to 1s 11}d; 
Bombay, 1s 11}. to 2s, The Council drafts sold yesterday realised 
former prices, biddings on Calcutta and Madras at ls 11%. receiving 
about 52 per cent., those on Bombay at 2s in full. 

India Government loan notes remain at last week’s quotations, which 
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are as follows:—For 53 per Cents., 109 to 111; for 5 per Cents, 101 
to 103; and for 4 per Cents., 89 to 91. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price ; 
ditto, fine, 77s 94d per oz std; ditto, refinable, 77s lld per oz std, 
last price; Spanish doubloons, 75s to 75s 6d per oz; Sonth 
American doubloons, 73s 9d to 74s per oz; United States gold coin, 
76s 3d-per oz. Silver—Bar silver, 5s 03d per oz std, last price; 
ditto, containing 5 grs gold, 5s 14d per oz std; Mexican dollars, 
4s 114d per oz, last price, nominal; 5-franc pieces, 4s 114d to 4s 
1134 per oz., nearest. Quicksilver, 8/ per bottle; discount, 3 per cent. 

FarLores AND MercanTILe EMBARRASSMENTS.—The Master 
of the Rolls has appointed Mr Frederick Whinney and Mr 
F. D. Hartland joint official assignees of the London, Ham- 
burg, and Continental Exchange Bank (Limited). 

Advices from Melbourne mention the following mercantile 
suspensions :—Messrs Carter and Watts, with liabilities esti- 
mated at 21,000/, and assets 8,000/. Messrs Howitz and 
Marks, liabilities 26,5127, and assets 29,0162. A proposed 
dividend of 5s in the pound on the estate of Messrs Davis and 
Co. has been finally received. 

A meeting of the creditors of Messrs F. Levick and Co., and 
Messrs Levick and Simpson, of London and Blaina Ironworks, 
in Monmouthshire, was held on Thursday. The balance 
sheet presented showed a large surplus. It was unanimously 
resolved to wind up the estate under inspection. 

Pusiic Companies.—At the meeting of the London Joint 
Stock Bank, held on Thursday, the directors’ report was 
adopted. A dividend and bonus equivalent to 18 per cent. 
per annum were declared, and a balance of 22,925/ carried 
forward. 

The Anglo-Ionian Steam Navigation Company have de- 
clared an interim dividend of 5 per cent. per annum for the 
six months ended June 30th, payable on the 7th August. 

The meeting of the New Zealand Trust and Loan Company 
was held on the 20th instant, when the report was adopted, 
and a dividend at the rate of 10 per cent. per annum de- 
clared. 

The directors of the Midland Banking Company (Limited) 
have issued their report, to be presented at the general meet- 
ing on the 28th instant. The disposable balance is stated at 
7,0957 10s 2d, out of which a dividend is recommended, at 
the rate of 5 per cent. per annum, free of income tax, which 
will leave 1,0007 to be carried to the reserve fund, and 
2,106/ 7s 8d to new account. 

The half-yearly general meeting of the City Bank was held 
on Tuesday last. The directors’ report was unanimously 
adopted, and a dividend declared of 6 per cent. per annum on 
500,000/, the paid-up capital. together with a bonus of 2/ 
5s per share on 10,000 shares, being at the rate of 15 per 
cent. per annum. 

The half-yearly meeting of the Bank of New Zealand was 
held at Auckland on the 28th April. The net divisible profit 
to the 31st March amounted to 52,876, out of which a 
dividend and bonus, equal to 15 per cent. per annum were de- 
clared, 15,0007 added to the reserve fund, and 2,691/ car- 
ried forward to new account. 

At the annual meeting of the National Bank of Austral- 
asia, held at Melbourne, on the 2nd May, the directors’ report 
was adopted. It showed net profits for the year amounting to 
35,4401. A dividend, at the rate of 10 per cent. per annum 
was declared, 15,000/ added to the reserve fund, and the 
balance of 440/ 19s 6d carried forward to next account. 

The annual meeting of the Metropolitan and Provincial 
Bank (Limited) was held on Thursday, when the directors’ 
report was adopted. It stated that the profits of the past six 
months had been absorbed by previous losses, and that con- 
sequently no dividend could be declared. 

At the half-yearly meeting of the London and Westminster 
Bank, held on Wednesday last, the directors’ report was 
adopted. The net profits for the half-year were stated at 
151,498/ 7s 8d. A dividend atthe rate of 6 per cent. and 
a bonus of 10 per cent. on the paid-up capital were declared. 

At the meeting of the Consolidated Discount Company, 
held en Wednesday, the directors’ report was adopted. It 
was stated that no bad debts had been made during the last 
six months, and that the purchase money had been reduced 
to 13,8807 by the transfer of the shares of Messrs Sandeman 
and Saunders to the Company. 

The report of the directors of the Bank of Egypt, to be 
submitted at the general meeting on the 28th inst., has been 
published. The net profits are stated at 16,9661 18s. 3d. A 
dividend at the rate of 10 per cent. per annum. 

The half-yearly report of the directors of the Peel River 
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Land and Mineral Company (Limited), has been published, 
An interim dividend of 14 per cent., free of income tax, upon: 
the consolidated stock of the company, is recommended, 

The directors of the Scottish Australian Investment Com- 
pany (Limited), have issued their report, to be presented at 
the half-yearly meeting on the 28th inst. The profits for 
the six months is stated at 18,2567 0s 5d. A dividend is 
proposed on the ordinary stock of the company at the rate of 
10 per cent. per annum, free of income tax. 

The directors of the Brighton Hotel Company (Limited) 
have paid an interim dividend of 6 per cent. per annum, 

The report of the National Discount Company (Limited), to 
be submitted at the general meeting on the 26th instant, hay 
been published. The net profits, with the balance brought 
forward from December last, amount to 70,0927 0s 5d. After 
paying a dividend at the rate of 2 percent. per annum, free of! 
income tax, the directors propose to carry forward to the next” 
account the sum of 10,0927 0s 5d. 

The general meeting of the Imperial Bank (Limited) was 
held on Monday last. The directors’ report was adopted, and 
a dividend declared at the rate of 8 per cent. per annum, free: 
of income tax. 

At the meeting of the London Financial Association, held’ 
on the 17th instant, the net profits for the year were stated 
at 108,943/7. A dividend and bonus, equal to 15 per cent,’ 
per annum, were declared, and a balance of 62,6601 carried 
forward to next half-year. 

The half-yearly meeting of the Bank of New South Wales, 
was held at Sydney on the 26th April, when the accounts |} 
submitted showed a net sum of 90,844/ for division among 
the shareholders. A dividend and bonus were declared, equal 
to 18 per cent. per annum, leaving 3,669/ 15s 6d to be car 
ried over to the present half-year. 

The half-yearly meeting of the proprietors of the Bank of 
London was held to-day. The balance of profit was stated at 
66,5471 11s 4d. A dividend and bonus, equal together to 20 |} 
per cent. per annum, were declared, free of income tax, and 
2,324] 5s 9d transferred to the reserve fund. 

At the meeting of the shareholders of the Alliance Bank, 
held to-day, the report was unanimously adopted, and a/f 
dividend of 5 per cent. per annum, free of income tax, declared. 

The City Terminus Hotel Company (Limited) is announced. |} 
The proposed capital is 140,000/ in 14,000 shares. of 10/ each, |f 
The company have entered into an agreement with the South- 
Eastern Railway, for a lease of 1,000 years, on favourable 
terms. The building is already in progress of erection in 
Cannon Street. 

The Tamar Lead and Silver Smelting Company (Limited) 
is established to purchase and work extensive smelting works, 
near Plymouth, which are held on favourable terms. They 
have been long established, are well known in the neighbour- 
hood, and the sellers will deposit in the hands of the directors 
sufficient security to guarantee a minimum dividend of 12 per 
cent. per annum for three years, It is not intended to call 
up more than 18,000/ of capital. The shares are 1} to 2} 
premium. 

Stephen Cave, Esq., of the firm of Messrs Prescott, Grote, 
Cave, and Cave, bankers, has joined the direction of the Acci- |} 
dental and Marine Insurance Corporation. The shares to-day 
were quoted at 24 to 2# premium. 

The share list of Warren’s Blackirg Company (Limited) will 
be closed on the 29 July for London, and 31 for the country. 

MiscELLANEOUS.—Venezuela Six per Cent. Loan, 1864.— |} 
The General Credit and Finance Company of London are inj} 
receipt of advices from their agents, Messrs H. L. Boulton and 
Co., dated La Guayra, 24th June, 1865, of duties colleeted as 
follows on account of the above loan :—Per statement No. 34, 
from La Guayra, 24,749.80 dols; per statement No. 35, from 
La Guayra, 11,084.50 dols; per statement No. 36, from La 
Guayra, 2,337.10 dols; per statement No. 46, from Puerto 
Cabello, 50.50 dols; per statement No. 47, from Puerto 
Cabello, 5,601.96 dols; total, 43,823.86 dols. 

Mr Sydney Alers Hankey has been admitted a partner into’}}) 
the house of Tod, Heatly, and Co. 

The prospectus has been issued of the Anglo-Greek Steam 
Navigation Company, with a capital of 750,000/ in shares |} 
of 251 each. The Company has been started under the 
auspices of the King of the Greeks, and promises to be of great 
utility to the mercantile classes. We are informed that pro- 
visional contracts have been made for the purchase of 5 
steamers on favourable terms. 
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5 per cen eee aes eee 
Do, 44 per cent 1883, "1858, ‘and 1860 oo ooo pe 
Seder cms 1863 10 ate ove ewe [805 
Buenos Ayres 6 percent... ase ae one 
Do. l'per cent (Deferred 3 per cent) ooe/343-xd) ... sal 
Chilian Gpercent ... eee eee oes ace dab 
Do, 3 per cent ove ooo oe eee ove eee 
i Do4spercent ... ono eco eco (97 eee 
Colombian 6percent.., +. ss eee ove ae 
Danish 3percent 1825 4 ave old i i 
|} Do4percent 1850 and 1861 ... ove eee oon 
Do. 4 per cent 1863 cae eh “ w- [82% 
Do..5 per cent 1864 .. oes eee ace ove oo 
Do. 5 per cent Governmnt Deben. 1 aoe eee eas 
Do. 5 per cent Governmnt Deben. 1869- ace eee ose 
Do. 5 per cent Governmnt Deben.1873-77|  ... woe | nee 
Danubian ee ee 7 per cent. ecsh cco pO 77 
es lew Consolidated 1 per cent. ...| «+ eee a 
| ProvinciaiLand Warrant «+. = +++|_=* oe eee 
—_ Tpercent ... see ove eee OTHE STH NS 
Second Issue ... ooo ee ove ose 
Do. 100% Bonds ove oe ove 090/98 98 97% 
Do. 1864,7 percent... 4. see ene DE 94d & [908 
De. 160 Bonds 948 [94h 1943 
= Spe 1824-25. ex Coup. ‘orig. ‘attachd. a 213 ats 
Italian 6 per cent oe a eee con. 100 17 
Do. 5 per cert (Maremmana Railway) . eee] see otk 694 xd}9) xd}... 
Mexican peercmnt cco, eee eeme Seep can, FRAG IMAI. 100 meek: 19639 
Do, 1864 oe ~ Mab edb 23% xdl23§ xd)... 
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Do. 44 per cent 1862" 
Portuguese 


Russian 6 per cent in £ Sterling 
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Do, 6 per cent. Anglo-Freneh 
Montevidean European 6 per cent .. 
Moorish (Imperial) 5 per cent 
New Grenada ... 

2 per cent ditto 

Do, Deferred 


eee 


Do, Land Warrants (Hectares) 
Pernvian$ per cent 18°5 
Do. Serip, 45 paid, paid in bonds ssl ow oe 
Do. 4} percent... “ 
Do. 44 per cent (Oribarren) 
Do. 3 per cent 
soe St a 
8 per cent 1853... oo 479 Xd 
Do, 3 per cent 1856, 57, 59, 60, 62, and 63 


ooo eee] eee 
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89% 90% |90} 


So4 2 
894 3 


p paride p par)is p 
P cae 

246 48 
215 18 
1047 } 
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89% 3 
89% 

















aoe 


A7g xd) ... 
47§ xd)47# xd\47§ xd 


Fei. 


ar 
90 

9 
ose 





a 


ooo eee or eee 


aoe one 



























Do. 44 per cent 1850 athe eke, GRRE ‘debe OMEN es wid bee 
Do. 44 per cent 1860 cape eget? aa ae ee tie on ‘a oan 
Do. 3 per cent 1859... sino isa poteie Th MARLEE. De idas dl 57 
Do.5 percent 1862... see one 2G [92Z DQ iON BP 922) ... Pee 2 2 
Do. 5 per cent 1864.. “ * +. (95 “ ds oo 
Sardi inian 5 per cent ... on os out!’ des én coer 
Spercemt . cobr  - dene abel cess ONIN } i. Wed xalasy xd 
Do. 3 percent Deferred ... see ee] ve [40 XE 30g xd} } 1403 xd 
Do. Passive ... <a ee 1} 293 wie vase 9 (29 37 
Do. Com. Cert. of Goup. not funded :..| ... [148 14g 144 
ar 44 per cent 1864 - sab ‘i aE Vi $e 
6 per cent. 1854 ee ee i boss 
“te 6 per cent 1858... a. Nas vel 3G 73 4 {734 733 “4 73h 73 
do, 100 Bonds .. ak a +78 78 9 cot Tt eae ee 
De. 6 percent 1862... ., ue sas 72. xd [723 xA|794 xd/73) xA|73} xd|73$ xd 
NPR eee 73 xd |73§ Xo 729 x7 i xd 744 xo/73§ xd 
Do. 6 per cent 1863.. aa be iol! oan ae tro xd 
Do.Spercentisss.. “n,n itbad| .. [aapxd) Lad xdjidg xd 
Do, Serip, 35) paid... cece aval 30xd} 2. (30) xdl2ve xd 
. 4 per cent Guaranteed eco eve =JLOZE [1023 ove eos 
Venezuela 3 per cent., ooo ove [163 ove ee * 
Do, or cent 1862., ath ee obs ae 38 4 es 
per cent 1864.. ove ooo 4 41 + oe ° oe 
Do. 14 per cent. a e e . A ae. 
6 on the above pay able in ‘London. | 
Austrian 5 per cent. Ex. 10 florins eu nse ei oe | ad = 
lan 24 per cent, Ex. 25 francs... — «..| eve | . 
Da 44 per cent. Ex. 25 francs... ee} ose ove oo ae | eee 
teh 24 per cent. Ex. 12Guil. ... — .../634 £ |r33 ih | * 
noe 4 per cent Certificates... iat ‘adh di s | 
ian Ser cent. 1861. Bx. 2h franca __.| [6-44 xd 64 xd'64 xd eae xd 
ae DUCKS: 
Stock or} Dividend | Price 
theres, | last hi hf-yr. | Names, Shares.| Paid {per share, 
‘ m ae... £asd 
20656687) 32 po & 1s ant and Weat India................. Stk 100 0 0) 185 87 
12000 General Floating Dock . 10 5 0 0} ‘sh 
S571 100147 pr r cent|London and St Katharine . | St» {100 0 G| 724 
86086512 per cent\S yuthampton ...... . | Stk 100 0 0 ane 
Si70714 8/ per cent/Surrey Commercial Dock . Stk (100 0 0} 11517 
25000 ink West London and Warehouse ,.. | zu | 30 0 | ee 
| 
SS 
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BANKERS’ PRICE CURRENT. 


No, of |Dividends 

















JOINT STOCK BANKS, 



































































rnee 
shares. | last hf-yr. Names. Shares.| Paid. (|pershare 
= oe | ee ——— 
£ £e04 
4900 |11/ pr cent} Agraand Masterman's Limited...| 100 25 9 (0 | 57 64 
29000 {102 pr cent} Ditto New, manet at 30 oem eo} = 50 2 0 0) « 
10000 [232 pr cent) Albion ee eee 50 10 0 0/56 
30000 |2}3 pr cent) Alliance Limited :. e-} 100 25 0 0/| 29% 
10000 one Ditto New issued at 20. pm «| 100 20 0 0 | 225 33 
100000 [6s 5d Anglo-Austrian ... od 6 0 0| 7 
40000 ove Anglo-Egyptian Limited eee 50 1210 0/218 
20000 |6s prshare| Anglo-Italian Limited « 50 6b 00;/nR 
11300 eee Asiatic Banking Corporetion, nw 
shares, issued es 741038 pa 20 50 0} ww 
22500 [77 ver cent! Anstralasia ‘ 40 40 0 0} 74 
7500 |28spshare| Ditto New | 4 40 0 0) 724 
12560 (5! per cent) Bank of British Columbia. 20 20 0 0} 21g 
10000 [5 per cent] Bank of Egypt ... - | 28 | 26 0 O| 319 
8900 {102 pr cent) Bank ot London .. “ «| 100 50 0 0| 14384 
25000 eee Bank of Otago Limited ... 20 8 0 0/67 
10000 (32 per cent) Bank of Queensland Limited . 100 25 0 0} 203 
20000 |5/ per cent) Rank of Victoria, Australia ...| 59 2 0 0} 42 
50000 ove Bank of New Zealand ... 10 10 0 0} 17:18 
50000 eee Brazilian & Portuguese Limited. 20 10 0 0} 84 9} 
20000 |3s pr share} British and Californian Limited..., 50 710 0\56 
20000 one British North America .. 50 50 0 G| 468 
40000 (5! per cent] Chrtd Bk. India, Austra., & Ch.) 20 20 0 0| 263 
30000 aes Chrtd Merc of India, Lond, ntiins 25 «| 25 0 0| 474 62 
10000 [747 pr City.. ‘a i a 100 50 0 0} 110 13 
20000 aie Colonial . ..| 100 | 25 0 0/403 
40000 pe Commercial Bank cf Canada ...| 20.118} 2011 0} .. 
46000 eos Commercial Bk of India&theEast} 25 2% 0 0/6 18 
200000 |74/ pr cent] Consolidated Bank Limited ...| 10 4 0 0| 10} 
5000 (62 per cent} Continental Limited eee eo} 100 26 0 OO} ws 
5000 ooo Ditto New ose eco eee 188 6 0 0/1817 
20000 (242 pr cent} East London Limited ... ...| 50 5 0 Q| 6 
50000 js 6d Eastern Exchange, Limited ...| 20 5 0 0) 45 
10000 |82 :er cent] English Joint Stock, Limited ..| 25 | 10 0 0 | 12$ 13) 
30000 |84/ prcent] Rng.,Scot.,& Austral Chartered) 20 | 20 0 0| 201 
20000 9s English and Swedish Limited ...| 50 200 0\| WW 
45000 [341 pr cent] European Limited... 50 16 0 0) 2 
10000 ous Hindustan, China, & Japan Lim. 100 % 0 oO WD 
10000 a Ditto New, issued at 2pm ...| 100 25 0 0) 119 
20000 eee Ditto New ove eee oo} 100 20 0 6) 1214 
20000 42 per cent] Imperial, Limited... ... «| 100 | 20 0 0) 2933 
135000 te Imperial Ottoman... ... «| 20 | 10 0 0/| 16g% 
6000 '52 per cent’ Ionian ove ooo eee | «695 2% 0 01268 
6000 ee Ditto New _... 25 5 0 Of 44 5% 
100000 /242 prcent} Land Mortgage Bank of IndiaLim. 20 40 0) 4¢4 
20000 |5! per cent} LondonBkoiMexico&S.AmericaL| 50 1210 0| 11 10} 
10000 aca London Bank of Scotland Lim ...| 100 138 0 0} ww 
10000 ove London and Brazilian Limited...| 100 40 0 0) 434 
5000 |5! per cent| London, B Ayres, & RPlateLim.| 100 40 0 0/| 48 50 
20000 52 per cent} Ditto New, issuedatl} pm...) 25 10 0 0} 12 183 
50000 eee London Chrtd Bank of Austral.) 20 20 0 0} 2 
30000 eco London and County . 50 2006 9) 7%2 
5000 |'6s 10d London, Hambrg, Cont Exch. Lim 100 18 0 O]} ws 
72000 |9/ per cent} London Joint Stock ‘ «| 50 16 0 0 | 47 6) 
25000 (44! pr cent} London and South African oof) OD 20 0 0} 19 
5000 [32 per cent} London and South Western Lim, 100 2 0 0/2 
5000 [32 per cent Ditto New 100 1710 0| 17 18 
5000 ce London and Venezuela Limited..| 50 1210 0 | 6} 84 
50000 |132 pr cent] London and Weatminsteos 100 | 20 0 0| 94 33 
10000 |1f per shre} Merchant Bank Limited ... «| 100 25 0 0) 267 
40000 eee Mercantile and Exchange Limtd| 50 10 0 0|)67 
13000 eee Metropolitan and Provincial Lim} 100 20 0 0/15 
4156 ooo Ditto ove eco «| 100 6 0 0/911 
5000 |247 pr cent} Midland Bank Limited coe 100 20 0 0} 174 18) 
20000 (5% per cent| National of Liverpool Limited . 100, | 10 0 0} 26 18 
10000 Nationa) Provincia) of Engiand 100 42 0 0 . 
25000 Ditto 2nd issue ... ee ° 20 woo ° 
30000 ne Ditto 3rd issue ... ove « 20 12 0 0 2 
20000 (67 18s4dpc} National .. ° ee -| 50 30 0 9] 99 101 
20000 |6/lis4dpc} Ditto New cco ee. eee 25 0 0} 935 
37500 eco New South Wales ° 20 20 0 0} 41h 
40000 5! per cent} New Zealand Bank Corporn. Lim.| 10 10 0);41 
20000 exe Ditto New ose eco o-| 10 1 0 O] wu 
50000 |5/ percent} North Western... eos} §=— 80 710 0); 1112 
60000 j|:/ per cent) Oriental Bank Corporation es 25 2% 0 O| 53} 
ue Provincial Banking Corpor. Lim.| 50 710 0| 445 
7210 |5t¢percent| Ditto ; | 50 | 10 0 0173 
20000 eee Provincial of Ireland ee «| 100 2560 «600 868 
10000 Ditto New 10 10 0 0] .. 
37500 Scinde, Punjaub, & Delhi Limited 20 10 0 0)67 
12500 Ditto, issued at 2pm ... 20 20 0] « 
20000 in Sout Australia .. 25 25 0 0} 356 
17051 42 per cent] Stand. of Brit. South Africa Lim.| 100 25 0 0/1618 
10000 |4/ per cent Ditto New oe ese «| 100 lo 0 0\46 
40uv0 (91 per cent} Union of Anstratw e 25 25 0 0 | 53} 23 
10000 |10s pshare| Union of Ireland Limited eee} 100 22. 0 O| 163 173 
8000 ~ pr <e Union ut London .. - 50 1b 0 wo / dl 
COLUNIAL GOVERNMENT SECURITIES. 
Amuvunt Div, per | 
of Loan.| Hf-year, | Name. Paid.| Priea. 
£ } 
50000/|3 pr ct.| British Columbia, 6 per cent. Dec. 31, 1872........002, 190 | ave 
ooo 3 pr ct.) Canada Governmt 6 per cent, Jan. & July, 1877-84| 100 | 98) 
ooo pr ct. Do. 6 per cent. Feb. and Aug.......... 190 | 100 
s pret. Do. 6 per cent. March and Sept. | 9 
2214808) 24 pr ct. Do. 5 per cent. Jan. and July... | 85 
586808)/24 pr ct. Do, 5 per cent. Inseribed Stock 83 
200000/4 pr ct.|Cape of Good Hope, 6 per cent. Dec. 1873 ....00..0025 100 | 102 
one pr ct. Do. do, April & Oct.” 1880-4 100 | «(106 
oo pr ct.| Do. do. do 1890-1 100 | 107 
« |3 pret Do. do, Jan. and July, 1891; 100 119 
234000/25 pr ct. Do. 5 pr ct. 15 April & 15 Oct. 1900) 100 93} 
100000/3 pr ct \Ceylon, November, 1868, 6 per cent..... 109 163 
250000/3 pr ct. Do 1878, do 100 lly 
200000/3 pr ct.| Mauritius, 6 per cent. 1872, Jan. and Tu y 100 103 
200000}3 pr ct. Do. 1878, Gtr. cecsessemnee 100 106 
200000|3 pr ct.) Do, 1882, May 15 and Nov. 15 ose, 100 lz 
165500/3 pr ct.|Natal Government 6 percent ..... o. sevcesceccesevesecces| LUO 103 
166000|3 pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July! 100 | 97 
eco 2) pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July 100 100 
eos =| 24 pr ct.] Do. do. 5 per cent. 1871-6, JanéJuly| 10 | 9 
so 126 pr Ct. Do, do. 5 me cent., ec ee 106 903 
160006)4 pr ct.| New Zealand, 6 PEF COML.....ccrcsescreenccecsseerssesseseres| LOO 103 
1000000) 23 pr ct. Do. 5 MOF COM... .ccocccccconescocsces.coseee «, 100 84 
250000/3 pr ct.| Nova Scotia Government, 6 per cent. Sterling 1875... 100 99 
76000|3 pr ct.|Queensland Government 6 per cent. Jan. and July. 100 | 1024 
+. |3 pr ct|5, Austratian Gov. 6 percent 1868-69, Jan. and July; 100 eco 
eo ©=|3 pr ct. I ilo. 1878 and upwards, Sa 100 106 
«. |3 pr ct | Victoria Government, 6 per cent, Jan. und July......| 100 aoe 
eee 3 pret. Do. 6 per cent. Apr] ana Uct.. | 100 | 119} 
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INSURANCE COMPANIES. MISCELLANEOUS SECURITIES. 


Siok of) wivnawn [ 
No. of | Dividend Price Shares. annam. ames. 
eheres. |jperannum Names. Shares. Paid. jsershare | — _—__ 


ee 20000/12 11s Anglo-Mexican Mint...........ss0«0 
50000 ove Atlantic Roya) Mail Steam (Lim.).. 
20000/1 03 Australian Agricultural...........s+. 
20000/6; per cent| Austral Mort. Land & Finan(Lim) 
10000 Baugparah Tea Estates, Limited... 
47000 si Berlin Water Works ,Limited)..... 
25008 - Bolckow Vaughan, Limited .. 
20000 Bombay Gas (Limited) ... 
10000 Ditto 2nd issue...... 
10000 Ditto 3rd ivsue ...... 
6000 Britieh American Land 
5000! British Colonial Steam Ship (Lim) 
534780%!37 per " cent) Brit. & I Magnetic Telegrapb (Lim) 
12500/82 per cent British Indian Tea (Limiteu) . 
50000 iat British Ship Owners 
40000 Canada Agency Association (Lim) 
30 per  cent/Canada Company... 
‘Canadian Loan and Invest. “(Lim.) 
101 pe& psl|Ceylon Company ....co-scceeseasessseees 
nm City of London Real Property (Lim) 
ame ae Milan ea Lim, 
tO. 


co 


£ 
25000|72 per eent| Albert Medical L‘fe & Family End. 20 
50000/7/148604bs) Alliance Britieh aud Fore,qn = =..| 100 
1N000|6!pe&30sbs|} Do, Marine ee oe «| 100 
eanor|l5s | Atlas .. oe eo oo ° 50 
gone |5! pe & be} Argus Life .. 100 
50000/102 ¢ = British & Foreign Marine Limited. 20 
20000)8/ 10* pr et) Church of England .. 50 
£000 Stpch2esan| Clerica!, Medical. & General Life. 100 
50000) 58 Commercial Union... «+ «| 50 
4000/41 p 8 & bs County oe ee «| 100 
6160)1/ 6s |Crown.. ee oe «| 50 
50000)5! pe & be | Eagle .. ° 50 
100000; «- | Empire Marine Limitea --| 10 
1000¢ vd 108 pret| Equity and Law “| 
20000)4 nt. aw Lite 
10000 101 per cent} English and Scottish Marine Lim... 
100006? per cent| General - 
50057 pc & be! Gresham Life oe 
200% |S! per cent|Guardian os . 
2406 |\6/psh 15fhs) Imperial Fire 
750¢|'78 & bonus 'mperia! Life 
1345?/5/ pe &10Ib! toiepalis Marine 
5000 \2n6d2<fdbr' Law Fire «. 
1000087 2s 6d p+| Law Life —«. 
100000647 pe Lancashire ... aes 
20000 51 percent | Legal and General Life 
10000007\62 per cent | Lpool & Lon¢on & Globe (6 petAnr) 
87504\40/ per cent| Liverpool and London Fire & Life 
85433'47 p ¢ & bs| London 
oe 51 per cent| London & Caledonian Marine Lim. 
wee London and Lancashire Fire ove 
000 ee London and Lancashire Life... 
20000|2* 8d London and Provincia! Law 
50000}15 preent| London and Peovtastet Marine 
10000) lips & 77>+| Marine ee 
50000/62 per cent| Maritime (Limited)... ot ibe 
7848\57 pc &be| Minerva =... 
40000/107 nr cent} North British and Mercantile 
4000C|58 ps & 20sb] Ocean Marine ee 
40000), Oriental and Generel Marine... Teeeeln 
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102 pr cent|Company of African Meret 
oath Consolidated Discount (Limited) .. 
oo Continental Union Gas (Limited)... 
Ditto 
1102 pr cent\Contract Corporation (Limited) oo 
52 per cent |Copper Miners of England, pf 7} pc 23 | 
401 pr cent|Credit Foncier& Mobilier of Engind 20 
spr share|Credit Foncier of a peter 50 
7 per cent|Crystal Palace .....ssesrereseereees| Stock 
i per cent tto Preference seseeeses| Btock 
per cent| Ditto 6 pc Perpetual Debentures! Stock 
10s Discount Corporation (Limited) ... 
wm Eastern Assam Tea, Limited ...... 
at East Indian Financial (Limited) . 
ia East India Irrigation and Cana) ... 


ecoocecoooowcooooooesosooooosces 


answSawewSssS 


— 
BD GHG Or 8D GD 80 GP BD 
—— 


ea Ebbw Vale.......... 
7s 94 pr sh|Egyptn Commercial 
» per cent/Electric Telegraph .. 

English and Australian en 
es Sl per cen’| Pelican ° . x 20000, te per shr|English and Foreign Credit ......... 
ee €l>s & by! Phenix eo ° . 75000}102 pr cent|Financial Corporation 

2500) 2H pe & bs| Provident Life . ‘ 6000 Financial Stemunt (Limited) ...... 
200000 5 Rock Life... . $0000\21s 6a. p sh/Fore Street Warehouse (Limited).. 
#29990/20/ pr cent) Roya! Exchanges . * ‘ 10000 “aa Gellivara (Limited) .... 
100000|7s pr share} Royal Insurance... +} 20 125000] 128 Gen.Credit& Finance o ) 

1500/1}/psd55sb] Union .. ae * | ons 20000| 102 pe & bs/General Steam Navigation......0..... 
Hong Kong and China Gas. oe 





~~  /f§/ percent| Sun Fire oe . 5000 


4000\2) pa &he| Do.Life .. = 64 pr cent Hudson's Bay 


100000 20! pr cent) Thames and Mersev “Marine Lim.. ae Humber Iron Works (L imited) 


100000/52 pc Union Marine Limited | 20 “ sneaeele 72 
som ‘ev lls psh| Univerna) Life io - < ooo} 2 
50000| Universal Marine Limited .. . 40000\62 


i pr ct|Imperal&Mercantile CreditAsso.(L) 
okt Indian Carrying (Limited)...... ecccees 


t| International Contract 
is P ¢ & bs| Victoria Life.. ee ° 150000 ie “al ieenaie 








102 pr cent|!nternationalFinancialSociety aon 
cianietieticenetatdinceatinte a oa 300000 she Inte: national Land Crevit (Lim) .. 
6000( 62 per cent|ltalian Irrigation (Canal Cavour)... 
AMERICAN STOCKS, 1000000'|ss per cent} Do. 6 p c Bds red 1870, issued % 
8000/62 per cent|Join* Stock Discount (Limited) . 
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20000 eee Laud Pt 
Satterthwaite’s circular issued on Wednesday last:— 400 ED GAES oe 


ae ee eee eens 50000 ine |London County Land& buiiding iL) 
| ‘Bid. | Asked. 1200 ..  |London District Telegraph (Lim). 


Cc 


oe London African Trading .. 


| ———— 20001 |157 pr cent | London Financial Assuc.ation(Lim 


sencisicsiltenainaibeapliteanideeentiintidds —— 
Bonds and Shares having Interest and Dividends payable ir| 1485:5\53 6d |London General Omnibus (Limited 
America. 5000 oes |Lon.&Glas Engineer.& IronShip(L) 
United States & per Cent. Couvon Bonds, 1868.. we) nee : 1000( one |London, Italisn, and Adriatic 5tm 
Ditto 5 per Cent. Coupen Bonds, 1874 ooo oes oon} ve coe 5004 oes |London Mercantile Discount (Lim) 
Ditto 6 per Cent. Coupon Bonds, 1881... one 2 ove eos] - ase om 50000 |57 - cent) Madras Irrigation and Canai........ 
Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1882 ° ove one ose | . 
Pennsyler nia 5 per Cent. C.upon Bonds _ . one 10006 /152 pe |Marine Investment (Limited) 
Ditto Five per Cent. Stock ooo aco eee ove eve oe | 1250 oo |MauritiusLano,C: edit,& AgeucyLn 
Virginia Six per Cent. Bonds an oy 38 12004 |57 per cent| Mediterranean Extension Tel. (Lim 
Atlantic and Great Western (Ohio Section), First Mortgage, Isr 6. 68 ; ©: 40001 127 pr cent! Millwall Iron Works ......000000-++ 
Detroit and Milwaukee, Seven per Cent. Ist Mortgage Bond:, 1785 oe — 2250 6s Natal Land & Colonisatn Co. (Lim. 
Erie, 7 per cen". , First Mortgage, 1867 ... eee oes ove - | 2200 |202 pr cent National Discount Co, (Limited).. 
Ditto, 7 per cent., Second Mortgage, 1879... ove ° eof oe 100 }207 pr cent) National Financial (Limited) ...... 
Ditto, 7 per cent., Third Mortgage, 1883... eee oo eos] ove coe 20001 |9s |National Steam Navigation (Lin). 
Ditto, 7 per cent., Fourth Mortgage, 1880... es ° wos] eee ove 600: ove | Nerbudda Coal and Lron onan 
Dittc, 7 per cent., Fitth Mortgage, i888 eee . ee * os 600i ove Ditto New 
Ditto, 7 per cent., Preferred Stock a. oes ose oe ee] one a 200% |102 pr cent! New Zealand ‘Ir F 
Ditto shares, 100 ‘do Mars . eco ow! 55 ‘ 1500 —_ Northern Assam Tea, Liu.ited 
| Centra’, First Mortgage, 7 per cent. Construction, 1875 vee] oes oe 18717 ooo North British Australasian (Lim. 
Ditto, 100 dollar shares, all paid ane we o 9 80001 Nova Scotia Gold and Land (Lim. 
Ditto, ditto, paid up in ‘tall eee eco ene in — eo eee = Jitto dito 
Ditto, Ca:celled Bord Scrip 5 dollars each .. oes oes 10006152 pr cent/Oriental Commercial (Limited) 
Joliet ard Kerthern Indiana 8 per cent., Ist M rortgay: ¢, 187 4, gua-| | 1000¢ |32 ua cent} Jrieutal Financial (Limited) ........ 
ranteed by Michigaa Central.. eos] eee 
Michigan Cential, 8 ; per cent., cen ertible, 1869, le let Mortgage ees) ane 4000 oo Oriental Inland Steain (Limited).. 
Ditto, sinking 1und, 1882, ist Mor‘ ees eco ove eee} one 2500 esd Otago and Southland Investinent.. 
Ditto shares, 100 dollars és o] ose 1250 is Ottoman Company, Limited 
M'chigan Southern and Northern ludiana, 7 7 per “cent. Sinking Fund,| 100C0 eco Ottoman Financial Association (L.) 
1885 ese ose eve cos -| ove 10000) ees Mttomen Gas (Limite: ) 
New York Central, 7 7 per cent. Bonds, 1864 eco eos een <| ove eco 12500)72 per cent| Panama,N.Zeald,& Aust. SeNeRe) 
Ditto 6 per cent., Sinking Fund, 1+83 - eco oe os] eee ese 10214|77 per cent) Ditto ditto 
Ditto, 7 7 per cent., Sinking Fund, 1876 ein ool one on 25080) 7i per cent} Ditto 
Ditto, 7 per cent., Rinkinn Fund, conv ertible to 186 9 ove eee) eee one 6000001) 141 pr cent|Peel Kiver, Land, & Mineral (Liw.; 
Ditto shares, 100 "Collars om oes eco eos} b wes 30000/237 pc hf-y|Peninsuia and Oriental Steam..... 
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15000 < Oriental Gas (Limited) 
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Pennsylvania, 6 per cent., Ist Mortgage, “1880 eee eee coo! ce eee 20000 /232 p ehf-y| Ditto New 
slinciaialinnnsindctuade —_ ——7 1700( eve Quebrada Land, Rail., & Ming 
19 
Bonds having Principal and Interest, payable in " London, at fixed) Bid, oo — i: 
rate of Exchange. — a 
Atlantic & Gt Western (New York Section). Ist Mortgage,7 p.¢. 187 9) 73 { aad me ad a te er memmapore (1a) | 
Ditto, (Pennsylvania Section}, ist Mortgage, 7 wer cent., 1877 ... - 1 lay &elbhf-y os tee mprovmnts(Lim) 
X 1881. ove onl 7 . 5000 
an (Penn = hwo bay tery - rs gage, 1882... | 70 : 2 pom = pr cent/Scottish Australian Lnvestmt (Lim) 
Quotations calculated and Bonds redeemea ‘at ds 6d per dollar ;} soseel” oe fom Hasoht, and FBeyet (Lied. 
Interest payable at 4s per dollar. o 20000 < \s. Abdean Carteeneiienan thie: 
Quotations calculated at 4s 6d p dol; Interest payable at 4s P aol| 142001 1 cr cont south “Ausiratan La 
Iltinois Central, 1st Mortgage, 6 per cent., Construction... 79 23 P \Submarine Tele n Lana, 
Quotations on this issue: alcu ated and Principal ana Interest! | 000| - Ditto Serip.. a - 
> . j | eee 
papa oat Ge O8 par Cotte. ili : 37000| eco | Telegr:phC construc. “8 Muinten (Lim)| 
‘ 37500\20 pr cent! Tiuscé Agency of Austialasia (Lim)| 
\ t Bid | 4 , gency ( ) 
Benfs inoue’ n Sterling, and having both, Principal an Inteves | 5000-0/82 per cent trust & Loan Co, of Upper Canade| 
Virginia Five per = . We es a ‘ ais ee) 45 30000} eee | United Kinga. Telegraph Co, (Lim.) 
Maryland Five per Cent. 2. see ven ove ce “| 60 3 25000 = { |Upper Assam Tea (Limited) .......-. 


eococcocooc 





coocscs 





So 


Marietta and Cincinnati, Ist Mortgage, 7 per cent., 1891 


oc 





co 





Litto 
assa t. one one eee eee eee oo | j 
ee er ten ae i 103 10° 00 |58 Van Diemen's Land, 
maven yania, 6 per Cent.. znd Mertanee, 1875. x] 82 20000 pe Per cen Warrant Finance (Limited) oes 
At antic and Great Western Certiticates of De ben’ ure, s per cent... 85 30000 1732 pr cent |West India & Pacific Steam (Lia) 











The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 10000 oes Land Credi: of Ireland (Limited). 














July 22, 1865.] 


COURSE OF THE EXCHANGES. 


i 
' 
; 














Amsterdam on oo oe short. 11 174) 11 18 11 173) 11 18} 
, ee 3 ms. 12 0} 12 Of} 11 193) 12 03 
Rotterdam ... ove ove oe - 12 0] 12 0 11 1997] 12 0 
Antwerp .-- ove eee eee - 25 423) 25 47 2540 | 25 42 
ae - 25 424) 25 473|| 25407 25 424 
Flamburg 0 9 we seen - 13 93) 1810 || 13 93] 13 9 
Paris eee: amy 5 eee hort. | 2515 | 25 20 || 25 124) 25 20 
Ditto ww ove ove ooo ms. 25 374; 26 424) 2535 | 25 40 
ee Se eee - 25 40 | 25 45 || 25 374] 25 42} 
Frankforton the Main ... .. - 1205 120§ 1204 
Vienna oo eee eos ove - ll 15 1 20 11 15 ll 20 
MED es tee = 1115] 11 20 |} 1115] 11 223 
NEUE cc oreo = 31 81} 31 31} 
— ar leat ga Mee ~ 474 a 474 47 
ETS ae) gee) Sas ome ~ 48 48 474 48 
ooo ove ove ove _ 25 50) 25 55 26 59 25 55 
— ao. aod’ eee ote ~ 25 50 | 25 55 || 25 50 | 25 55 
Genoa ore oe ooo ove - 25 50 | 25 565 25 60 | 25 55 
a = 25 50 6 55 || 25 50) 25 55 
tie i> om ws | oe ~ 25 524) 25 57i}} 2550) 25 55 
Messina... ove ove ove - 25 523) 25 574)| 26 50 25 55 
Pink. ad) ste tee ~ 514 51 514 51 
— a ae oe _- 513 51 51g 61 
Janeiro ove ove ove _ ese eco ove eee 
New York ... ove one ove _ eco ove eve ooo 











FOREIGN RATES OF EXCHANGE ON LONDON 


Rates of Exchange 
Dates on London 












PaATiS..corcccereesee DULY 21 ..000s 25 14 eooee 83 days’ sight 
- — 21 rccove 24 96 eowee =©8 month's date 
ADEWETP coveevees = 21 sevens 25 37} esse 3 days’ sight 
Ansterdam...... — 21 rove 11 17} 18 eocee | 8 - 
_ me 21 cesses liz sossee 2 months’ date 
Hamburg....c0e —— 21 ssose 13 94 10 eos. 8 days’ sight 
— mm ZL ceccee 37 «+e 8 months’ date 
St Petersburg... — 32 ccccse |B _ 
ww 554 esse 80 day’ sight 
- 499 ° 8 months’ date 
~ 1524 60 days’ sight 
June 23 2 per cent. pm BO - 
— — 7 2 per cent. pm _- 
oo — 14 per cent. pm . - 
Havana ..ccccee — 273 3 ecocce 90 a 
Rio de Janeiro — 234 4 soveee 60 oe 
Bahia .eccrccocse —— 29 covcce 24% coseee 60 - 
Pernarabuco ... July 1 «sve 244 coccce 660 _ 
Buenos Ayres... June 14 ...... 49 4 om _ 
— 1 cesses 4s 54d see 6 montha’ sight 
— 8 recoce 54 percent.dis  ..... - 6 a 
ae 9B coseee 2s Ojd id: _ 
— 22 rocco 28 Od eroce | (6 ~ 
May 30 ....0 4s 4}d eoveee «6 — 
Manritius......0. — 30 ...008 2 per cent. pm esses 90 days’ sight 
Sydney nccceovee —= 25 sosece par ecosee 80 = 
Valparaiso ...00. June 3 ..cose 46 4 score 60 i 





COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about 1} per mille premium, and 
the short exchange on London is 25.17} per li sterling. On comparing 
these rates with the English Mint price of 3/ 17s 104d per ounce 
for standard gold, it appears that gold is rather more than 1-10th per 
cent. dearer in Paris than in London. 

By advices from Hamburg the price of gold is 428} per mark, and 
the short exchange on London is 13.7} per 1/ sterling. Standard gold at 
the English Mint price is, therefore, about 2-10ths per cent. dearer in 
London than in Hamburg. 

_ The course of exchange at New York on London for bills at 60 days’ 
sight is about 109 per cent. At this rate there is no profit on the im- 
portation of gold from the United States. 








be Commercial Times. 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 


Destination London. Due. 














7 via Southampton Aug. 19, m joverdue 
Australia and New Zealand.......c...s0se0». om Marseilles ... July “6, «Ang. 1 


Brazils, Buenos Ayres, Monte —~) (By British packet) Aug. 9, m-|Aug. 4 
Cape de Verd Islands (By French packet, Jury 22, %|July 22 
ot Wood Hope, Ascension, 










pncecnsconan ecsccocccccccee AUG. 9. E |Aug. 21 


{va Southampton Aug. 4, mM joverdue 


China, Pen, 
fang, and Singapore....... via Marseilles ... Juty 2s, %.\July 27 


























Falkland Islands .. Aug. 9, 4 ese 
ee ~ -|(via Southampton) July 27, « joverdue 
ia (Cat via Southampton Aug. 4, m,joverdue 
Islands .,., --| Vvia Marseilles ... July 24, £ July 27 
Ditto (Bombay) .. ay via Southampton July 27, w,jJuly 26 
( WW) carecceccccccceccccccceneseoeees via Marseilles ... Aug. 3, overdue 
Mal , via Southampton July 27, mu joverdue 
ta, Egypt, and Aden ...crsess-csssesseees 1 vie Marseilles ... Jwy 16, x overdue 
Mauritius ............ {s Southampton Aug. 19, m |Aug. 10 
aiend “| ) via Marseilles ... July 26, s Ave. 4 
Newfoundland ..............e0.-. wee July 22, & |Aug. 2 
Portugal, by Brazil packet . . Aug. 9, 1.|Aug. 4 
Ditto (by Pr. 8. to Oporto) . -~ Aug 2 £/ eco 
me Pr. 8. to Lisbon) p 26, = ons 
ited states, Cali , | 
(By British ~~" panama |CBostod)....00+0e8 ee.. July 22, B July 27 
Ditto (by United States packet) <».|(New York) . Mel «a 
Ditto (ditto) ......eccceseeee ecesee cece |(New York) . . yp 26, Bane 
iby Canadian packet) ........0 cose {QUEDEC) sceseceses «. July 27, ¢.\July 28 
Western Coast of Africa, Madeira, anc| 
OUND Snctiintiihiccscins lites ecneasiantielG os ecccccsecscccceseeseee SUlY 24, &.|Aug. 10 





West Lndies aad Pacitic(ex 
Cuba, and Mexicc)...... 
Bahamas (via New York) 
uda (via New York) 

\ Cuba and Mexico .... 


——— 


cept Baha nas, 
eoceee « Aug. 2, m.| July 29 
July 29, &.\July 27 
July 22, z.| Aug. 2 
2, u.\July 29 
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MAILS ARRIVED. 
Latest Dates. 
On the 15th July, Awzrica, steamship Asia, via Queenstown—Boston, Jul: 
5; Halifax, 7; New York, 2” ° ™ @ y 
On the 17th July, West Coast or Arnica, per steam ship Ethiope, via Li 


\verpool— 
Cameroons, June 3; Old Calabar, 5; Fernando Po, 6; Brass River, 9; Cape Coast 
Castle, 15: Cape Palmas, 18. 


On the 17 Juiy, Cape or Goop Hops, per steam ship Briton, via Plymouth—Table 
Bay, June 14; St Helena, 22 ; and Ascension, 26, 


On the 17th July, AmxRica, per steam ship City of Boston, via Crookhaven—New 
York, July 7. 


oe =) July, AmEnica, per steam ship Damascus, via Queenstown—New York, 
ly 8. 
> the 19th July, Amzrica, persteam ship Virginia, via Queenstown—New York, 


uly 9. 
On the 10th July, America, per steam ship Borussia, via Southampton—New 
York, July 8. 








CORN IMPORTED AND EXPORTED. 
An Account showing the Quantities of the several kinds of Corn and Meal importen 
into each division of the United Kingdom; and the Quantities of British and 


Foreign Corn and Meal, of the same kinds, exported from the United Kingdom, id 
the week ended July 15, 1865. 






































Quantities Imported into | Quantitien Exported from 
the United Kingdom. 
{ The | Colonia]; Total 
England/|Scotland| Ireland.) United ||British.| and Ex- 
K:ngdm| Foreign.| ported. 
cwts cwts cwts cwts cwts cwts cwts 
.| 261504 | 108629 | 112163 | 482296 eco ose ove 
155701 24996 4000 | 184697 eve ee eee 
250451 1058 eco 251509 438 eee 458 
oe 256 1772 2028 eco 360 360 
5362 4358 oe 9720 | 124 | a 124 
17140 1290 ooo 18430 | woe one 
67056 112 | 77614 | 144782 | oe | 652 652 
Beer or bigg...... eco 31 eee 31 tos ove ooo 








Total of corn, ex-) 


| 
clusive of malt...s 757214 | 140730 | 195549 /1098493 || 


562 1012 1574 



























cwts cwts ewts ewts cwts cwts cwts 
Wheatmeal and flom| 21559 8951 | 8843 | 393933 f 106 510 416 
Barley meal ............ eve ose aoe cco ff] ewe woe oe: 
Oat meal ... a Ca oe ooh sittin ED sae 87 
Rye meal .. eco on - ~~ ae om i. ee 
Pea meal .. ecco] © eee ooo eee ode HNP cae eee oe 
Bean meal...........+.-- seo eee eee a see ove 
Indian corn meal..... 45 ove oes 45 | aco oes ° 
Buckwheat meal......) —... ose eco one | ote eco cee 

— ee — —— 

Total of meal ........| 21584 | 8951 | 8843 | 39378} 143 310 453 























Total of corn and f 
mea),exclusive of >| 778798 | 149681 | 204392 (1132971 705 1322 | 2027 
GOED ‘aditenphinassien 
EE | emesenenenss [seas 
qrs qrs qra qts | ars | ars qrs 
Malt scccccoccccscsecccces eco owe ooo eco | 21 } 21 





AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act cf the 27th and 28th Victoria, cap. 87, in the weck ended 
July 14, 1865 :— 


Quantities Sold. Average Price. 
d 





qrs bush 8 
50,048 1 cccccocercccceesee 43 1 

1,186 BF seseeses <e. 27 3 

LFBL 1 ccccccscsrescocice 422 S 





COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the towns from 
whicn returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria cap. 14:— 














Corre- | Quantities Sop. | AVERAGE Prices. 

sponding - - | 

week in | Wheat. Barley. | Oats. | Wheat. Barley. Oats. 
qrs bsh qrs bsh| qrs bsh s d | sd sd 
36,841 0 790 6 1477 4| 50 0 | 39 4 24 6 
39,857 1 | 600 5 2,153 7 57 «0 31 9 24 1 
42,755 1 662 4 } 1,379 1 4610 | 3010 23 «6 
60,378 1 | 940 1) 2,670 5| 41 9 27 8 21 10 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


Although the suppiy of English wheat on sale at Mark lane, 
to-day, was very moderate, and the condition of the produce good, 
the trade for ali qualities was in a sluggish state, yet prices ruled 
firm. A limited business was transacted in foreign wheat, at late 
rates. The supply of barley was almost entirely confined to foreign 
samples, which sold slowly, at previous quotations. Oats were in 
good supply, and most qualities were in fair demand, at the late 
decline iu their value. Beans and peas were dull, with a down- 
ward tendevcy in price. In flour, about an average business was 
transacted, at late rates. New English rapeseed was dull, and 
lower in price, the finest samples having sold at 80s to 82s per 
quarter. ‘This we+k’s import consists of 8,130 quarters of wheat, 
6,880 barley, 53,160 oats, 40 sacks, and 1,110 barrels of flour. — 

‘The Liverpool cotton market opened on Friday with a brisk 
marizet, prices advuncing slightly on previous quotations, and on 
Saturday and Monday large sales were « ffect:d at rising rates, the 
market being very excited, but on Tuesday the furore began to 
cool down, and on Wednesday things were decidedly flat, but the 
market closed steady, with more busivess doing. The sales of the 
week amounted to 87,810 bales, of which 17,390 bales were ex- 
ported ; speculators taking 22,390 bales, aud spinners 48,030 
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bales. To-day (Friday) the market has been firmer, with slightly 
improved prices, sales amounting to 10,000 bales. 

t Liverpool, this morning, the trade for wheat, flour, and 
m-ize was dull, and prices were somewhat lower. At Wakefield, 
wheat sold slowly, at about previous rates; but the trade for bar- 
ley, beans, and peas was tolerably firm. . 

Advices from Calcutta state that during the week ending June 
8, there had been an improved demand for cotton, on rather 
higher terms. The expert in May was as follows:—To England, 
6,784 ; to China, 908 bales. 

The cotton trade at Madras for the fortnight ending June 13 
was firmer, with an upward tendency in prices. Western pro- 
duce was quoted at 8 3-5d per lb. The arrivals of the new crop 
had been inconsiderable. The following table of shipments is 
from Messrs Dyme:s, Cartwright and Co.’s circular :— 

Exports of Corron from the Port of Mapras for Five Months. 





























Great Else- 
Britain. France. where. Total. 
ewts. cwts. cwts. cwts. 
ee 28,972 ... OD: es 25... 24,474 
In previous four months ...... 97,781 ... 1,706... 402... 99,839 
Total for five months ...... 121,708 ... 2,183 ... 427 ... 124,310 
Against same period 1864...... 104,018 ... 8,499 ... 1,073 ... 113,590 
_— —- 863...... 88,528 ... 5,848 ... 2,723 ... 96,594 

Rh cnietieieineosiennll 
_ — 1862...... 55,513 ... 6,295 «- 61,808 
Against the whole of 1864...... 297,235 ... 15,809 ... 2,557 ... 315,601 
a — 1868...... 422,101 ... 35,177 ... 6,741 ... 464,019 
— — 1862...... 234,745 ... 11,475 ee. 246,220 


Official returns state that the quantity of land under cotton cul- 
tivation in the Madras Presidency at the close of May was 
1,682,595 acres, against 1,756,968 acres at the corresponding 
period last year. 

We learn from Shanghai that the exports of cotton to Great 
Britain had entirely ceased. The busine-s doing in that staple at 
the date of our latest advices was almost entirely for shipment to 
Amoy and Hong Kong. Best Kong-Pck was quoted at 14 to 
14°5 taels per picul. 

Advices from Yokohama state that ro little business was passing 
in cotton that prices ruled almost nominal, The exports since 
June 1, 1864, had been 24,661 bales, viz., 17,109 bales to Eng- 
land, aud 7,552 bales to Hong Kong ; against a total of 63,298 
bales during the corresponding period iv 1863-4. 

At Pernambuco, during the fortnight ending June 28, the cotton 
trade was in an excited state, and transactions were effected at 
the annexed rates :—Pernams, on shore, 13 93.100d to 14 12.100d; 
Maceios, on board, 13 9.100d to 13 50.100d per Ib, with 5 per 
cent. commission, but without freight and insurance. The arrivals 
ae oe about 3,500 bales. Freight to Liverpool, $d to §d 
per Ib. 

A more healthy tone has aded the markets for colonial and 
foreign grocery produce. The tea trade, however, continues to 
exhibit a want of firmness; but as regards sugar, coffee, cocoa, 
and rice, previous quotations are well supported. Trinidad cocoa 
—owing to the Jimited extent of the crop—has changed hands at 
eohenced rates. Last week, duty was paid in London on 
1,092,774 lbs of tea, whilst the export for the week ending July 
13 was 479,888 lbs, making a total of 1,572,662 lbs, against 
1,265,343 lbs last year. 

The arrivals of sugar at Pernambuco during the fortnight end- 
ing June 28, were small. For all qualities the trade was quiet, as 
follows :—Whites, No 1 to 2, 32s 1ld to 34s 5d; No. 3, superior, 
31s 5d to 32s 2d; No- 3, regular, 29s 11d to 30s 84; No. 4, 28s 
4d to 29s 1d; muscovado yellow, 20s to 20s 4d; good brown, 17s 
8d to 19s 7d; ordinary unclayed brown, 16s 11d per English ewt 
of 3} arrobas, free on board, with 5 per cent. comuission, but 
without freignt and insurance, at the exchange of 243d. 

Advices from Colombo to the 17th ult. state that the arrivals of 
new native coffee had been moderate, and that business had been 
cone at higher prices—unpicked being quoted at 45s; picked and 
dried ditto at 503 6d to 51s per cwt. Plantation coflee was quite 
nominel in value, scarcely any of that description of produce being 
oa offer. The subjomed table of shipments is from Messrs Fryer, 
Schultze, and Co.’s circular :— 

Exports of CorrgE from Cotomso from Oct. 1 to June 17 











PLANTATION. 
1864-65. 1863-64. 

: To— ewts. ewts. 

q Cpe BRON onc cccconnecssennies SPI .<snaidshavens 435179 
Foreign ports,. ......c..ccsscrree BET. ephacnongean 911 
Australia and India ............ REE. ccnssabasingen 10573 

EEE ccbcoaghinae 446663 

NATIVE. 
pen Drhtelen isis ncn oispeccoccd BORGRO . Sccisciicsn 100550 
Foreign ports..........s.seceseses SR -Sbndcassdebe 7602 
i Australia and India ............ Rt: nddecthianads 2750 
OE sntitacovstns 110902 


Owing to more favourable advices from the United States, the 


coffee trude at Rio during the fortnight ending June 24, was very 


_ 
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firm, and considerable business was done for shipment to New 
York at enhanced rates. The prices current were as follows: 
Ordinary quality, 49s 11d to 54s 3d; regular first, 57s 10d to 59s 
4d ; good first, 61s 6d to 62s 2d; prime good first and superior, 635 
8d 10 68s; round lots, 56s 5d to 59s 4d ; better selections, 603 8d 
to 68s; washed coffees, 70s 11d to 78s 2d per ewt, free on board, 

In the English wool trade there has been a somewhat improved 
feeling, and the tr«nsactions have slightly increased, whilst prices 
have ruled firm. The supply of colonial wool in the market ig 
now about 110,000 bales. 

The wool “ season” at the leading Australian ports at the date 
of our latest advices had been almost brought toa close. The 
arrivals of produce had been small from all quarters, and the quo. 
tations in a great measure nominal. The following were the prices 
current :—At Melbourne .—Greasy, inferior to ordinary, 74 to 94: 
ordinary to average, 94 to 10.1; good to superior, 11d to 1s ld: 
ditto ditto cross bred, 1s 1d to 1s 2d. Fleece, inferior to ordinary, 
ls 3d to 1s 5d; ordinary to average, 1s 5d to 1s 7d; good to = 
perior, ls 9d to 28 1d. Scoured, ordinary, 1s 4d to 1s 7d; good, 
1s 8d to 1s 10d; superior, 2s to 2s 2d per lb. At Sydney:— 
Scoured, 1s 8d to 1s 10d; ditto, 1s 5d to 1s 7d; seedy and skin, 
ls to 1s 4d. Fieece, nominal ; ditto, 1s 3d to 1s 4d; and low, lid 
to ls id. Greasy, 9d to J0}$d; ditto, 6d to 8d; seedy and low, 
4d to 6d per lb. 

The supplies of silk on sale are small, and the trade is very firm 
at high prices. Stocke are much reduced, and, in several in- 
stances, the quotations are at a higher point than in any period 
during the last thirty years. The following statement, showing 
the state of the London warebouses, is from Messrs Durant and 
Co.’s circular :— 

State of the SILK WAREHOUSES. 
























































Sold Stock. Unsold Stock. 
July 1, July 1, July 1, July 1, 
1865. 1864. 1865. 1864, 
bales. bales. bales. bales. 
SGLT  ccccee 2,922 3,793 
3,669 — ...00. 8,056 182 4,692 
2,909 ...... 3,986 Sie wnses 3,426 
me ach 529 . ee ° a 
ee 376 zee 333 
Delivered, Delivered. 
Jan. 1 to Jan. 1 to 
June, June. July 7, July 8, 
1865. 1864, 1865. 1864, 
bales. bales, bales. bales. 
EERE TSIEN 966 ie’ Fi > aeebdoens - i 3,137 
I: cndinesteiieann SEE + cccsns 2,535 PETES cece 14,669 
GRIER: annsnecedionene BID sieeeeah eee ones 6,475 ...... 9,538 
Sin capecensrc sce 16 m ‘MEL. eanae a 1,644 
Chinese thrown... BD Suess EP Gewvesdes ao 524 







Our latest postal advices from Shanghai, viz., to the 21st of 
May, state that the yield of the new crop was variously estimated 
at from 45,000 to 60.000 bales, and tliat the first arrivals were 
expected about the first week in June. The supply of old silk 
on sale was exceedingly small, and prices ruled high. Contracts 
were reported to have been made in new No. 4 Tsatlees at 390, 
and in No. 3 ditto at 413 to 420 taels per picul. Annexed is the 
statement of settlements, shipments, &c., since June 1, 1864 :— 
1864-5. 1863-4. 1862 3. 
bales. bales. bales. 
40,200 é 71,800 
40,200 71,500 
70,889 















Receipts.........seeseeeee 
Settlements .. es 
TOR so ide sve sas cs scee 39,282 
Remaining unshipped 

or afloat in harbour. 

We have letters from Yokohama to May 13. 
night prior to that date, there had been a good demand for silk, 
but at reduced rates. ‘The sett!ements were over 1,000 bales, 
whilst the stock at latest date was about 1,200bales. ‘The export 


to all quarters since June 1, 1864, had been 14,083 bales, viz., 
2,289 bales to Shanghai, 257 to Hong Kong, 7,900 to England, 
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During the fort- 
































aud 3,637 bales to foreign Europe, against a total of 15,290 bales 
during the corresponding period in 1863-4. The quotations in 
Mexican dollars, duty unpaid, were as follows :— 

Best. 
per picul, 
$ $ 

700 to 720 
0 
0 
670 
650 
0 


illness 


Inferior. 
per picul. 


Medium. 
per picul. 
$ 
670 to 690 
660 
580 
630 
610 


> 
660 


» 


640 to 
630 

0 
600 
580 

0 


Maibash and Sinchu 
Ida 
Sodai 
Oshiu 
Keshio 
Echizen .. 570 
Hatchojee 520 570... 0 O see 0 

The quarterly public sales of East India indigo were brought to 
a close on Thursday. The opening rates for Bengal, as compared 
with May sale, were par to 3d discount for consuming and ordinary 
kinds, par fur middling, and par to 3d advance for good middling 
to good shipping qualities, but as the sale proceeded these rates 
were scarcely maintained ; mavy parcels were suld without support, 
and the prices finally establis:ed were 24 to 4d discount for ordi- 
nary, par to 3d deciine for middling, good middling to good 
realising full May rates to 3d advance. A parcel of fine Bengal 
was held for 4d to 6d advance, but only a few lots were sold. 
Oudes throughout have brought May rates, but ordinary kinds 
were completely neglected. Of the total quentity brought for- 
ward, 12,381 chests, 5,500 were withdrawn, and 1,888 bought 1, 
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680 
600 
650 
630 
610 


of 
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Jeaving 4,993 chests sold in the room, to which must be added 
g0¢ of the withdrawn or bought in, making a total of 5,600 chests 
“oe metals, and tallow have been in very moderate request. 
No changes of importance, however, have taken place in prices. 
Linseed oil, 328 3d per ewt. ; Scotch pig-iron, 54s 44d per ton, 
cash, mixed numbers ; and St. Petersburg Y.C. tallow, 4ls 6d 
ewt., on the spot. 

Owing to the advance in the raw material, and the limited sup- 

ly on offer, the market for cotton goods at New York, during the 
week ending July 8, was very firm, and most descriptions changed 
hands at further enhanced rates. Larger supplies, however, had 
been received from abroad, but they found a ready market, at ad- 
vancing prices. The foreign imports of dry goods for the pre- 
ceeding week were valued at 279,200/, against 124,180/ last year, 
and 158,130] in 1863, In wool, there was continued firmness 
apparent, whilst in most descriptions of woollen goods, a fair 
average business was doing, at fully late rates. The supplies of 
silk goods on sale were small, and prices continued to rule high. 
Subjoined is a comparison of the valae of the foreign imports of 








dry goods at New York during the six months ending June 30, 
current year, with the corresponding period in 1864, 1863, 1862, 

1861, and 1860 ; the calculations are made at 4s the dollar :— 

1865. 1864. 1863. 1862. 1861, 1860. 
Manufactures of— £ £ £ £ £ £ 

itesasatseseceriewed 1,846,640. ..8,881,400...2,364,990...2,177,940...1,915,940...3,175,620 
Cotton ; '705,810...1,133,100... 935,780... 941,200...1,175, 120, ..2,012,540 
Bilk .... «1 090,260...2,376,940,..1,316,840... 948,210...1,965,130...3, 537,83? 
Flax sseeeesss “1,015, 250...1,206,550...1,117,170,., 648,080... 436,770... 604,630 
. 257,880... 512,860... 345,080... 196,240... 485,710... 505,220 
Total seerseeessenees 4,924,840...9,109,350...6,079,810...4,911,620...5,928,670...9,925,840 


In the general state of the grocery produce markets, there had 
been a fair amount of activity, and prices ruled firm. The export 
demend tor breadstuffs continued to improve, whilst the tendency 
of prices had been in a favourable direction. Naval stores were 
in good request, spirits of turpentine having advanced to $1.42} 
per 280 Ibs. The stocks in yard on the lst inst. were as fol- 
lows :-— 


1865. 1864, 1863. 

bbls bbls bbls 

SEINE: ic stiicambuaapebenatoonge cen 1,148 62 none 

ata of Turpentine ................. 604 2,308 1,000 
BP thscisaseie ihihaete dibitavdercteskees 6,166 2,576 ..: 1,664 
BEE ARBRE Laban wdbcnteveivh octdbbbGe od shnbs 2,733 5,130... 10,861 


The fluctuations in the value of gold were trifling, the leading 
transactions being at 139, 1394, and 1393 per cent. Money com- 
manded rather more inquiry: prime short-dated paper was quoted 
at 6 to 7; three to four months’ ditto, 6} to 74 per cent. The 
‘shipments of specie for the week ending July 1 were confined to 
20,1001, making a total since Jan. 1 of about 3,597,790/, against 
5,853,800/ last year, and 4,117,520/ in 1863. The balance in the 
Sub-!reasury on the Ist inst. was 8,564,500/; and the stock of 
bullion in the banks, 3,171,000/. 


Iuprorts of Forztgn Dry Goops at New York for Twelve Months 




















ending with June. 
FOR CONSUMPTION. 
1863, 1864. 1865. 
dols dols dols 
Manufactures of wool ............ 21,005,248 ... 27,984,879 ... 9,768,958 
.. 5,951,521 6,685,070 ... 3,406,868 
-- 10,944,736 ... 16,355,165 6,339,872 
7,705,165 8,339,549 5,592,095 
2,814,713 3,879,810 1,654,802 
Total entered for consumption.. 48,421,383 ... 63,245,473 26,762,595 
WITHDRAWN FROM WAREHOUSE. 

Manufactures of wool ............ 3,776,048 8,080,252 ... 12,341,240 
_ cotton ......... 1,489, 269 2,760,618 3,270,830 
—_ silk . 2,357,640 3,497,281 ... 4,680,578 
_ WE ndtivinas 1,334,934 3,596,923 4,578,956 
Miscellaneous .............0.s0sc00e 593,384 592,006 1,125,015 
Total withdrawn from warehse 9,551,275 ... 18,527,030 ... 25,996,619 
Add entered for consumption... 48,421,383 ... 63,215,473 _. 26,762,595 
lao thrown on the market ... 57,972,658 ... 81,772,503 ... 52,759,214 

| ENTERED FOR WAREHOUSING. 
Manufactures of wool ............ 5,648,692 9,311,114... 11,469,214 
— 2,523,387 ... 2,215,381 2,861,494 
- 2,467,514 4,473,808 3,470,816 
- 2,307,415 3,301,273 4,260,357 
Miscellaneous 594,736 687,917 1,029,463 
Total entered for warehousing. 13,541,654 ... 19,989,493 ... 23,091,344 
Add entered for consumption .. 48,421,383 ... 63,245,473... 26,762,595 
Total entered at the port......... 61,963,037 ... 83,234,966 ... 49,853,939 





THE COTTON TRADE. 





LIVERPOOL—Juty 21. 
On Saturday, after receipt of advices from New York of arise of 
6 cents , the market was active, anda large business was done at ad- 
vancing prices. On Monday the transactions became very exten- 
sive ; but subsequently the inquiry has been comparatively limited, 
partly owing to the interruption of business caused by the election, 
aod the market closed yesterday with only a partial advance upon 
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last week’s quotations. In Sea Island a fair business has been 
transacted, but the extensive choice gives to buyers a slight ad- 
vantage. American advanced about Id per Ib in the early part of 
the week, but closed only $d to 3d above former rates. Brazil on 
Monday participated in the general excitement, and was saleabie 
at fully 1d advance, which has since been lost in Pernam, and 
partially in Maceio and Maranham, the market closing with irre- 
gularity. Egyptian has been in great request, and rose 1}d, but 
since Monday ie been more freely offered, and closed only $d above 
last week. Smyrna is scarce, and has risen 1d to 14d during the week. 
East India descriptions were much inquired for atthe beginning 
of the week, and an advance of 1d to lad per Ib on the quotations 
of Friday last was freely paid on Monday for the better grades. 
During the dulness which has succeeded about half of the advance 
has been lost, while the lower qualities having been neglected, no 
change of moment can be recorded. A good demand for China 
enabled holders to obtain an advance of }d to 1d per lb, only a 
part of which has been retained. 


To arrive, several transactions were reported in the early part 
of the week. The last quotations were on Monday, Oomrawattee 
fair, July sailing, 123d; Madras, fair Western, ship named, 13d. 
On Tuesday Bengal tair merchants, April sailing, 8d; and yester- 
ay Egyptian fair open, ex quay, shipping or shipped, and at sea, 
18d. 





































The eales of the week amount to 87,810 bales, including 22,390 
on speculation, and 17,390 declared for export, leaving 48,030 
bales to the trade. The sales to-day amount to about 10,000 
bales, with a very steady market. 

PRICES CURRENT. 


ecccceeeeenene 
WEES .coceccccccconsescees 


seeemescee 


























































od 1862—, 


Ord. | Mid. | Fair. | Good | Good,| Fine. || —Same 
. id. | Fair. 











Ihjper eer ib 
d d d 
eee $2 35 
164 7 1 
17 1 
17 19 
17 1% 
oe l Wv 
« | 173] 17 
° 17 17 
16 16 
133 |, 1 
16 1 
Egyptian ..... 174) 18 
Surat—Broach 124 | 13% 
Dhollerah .. 2 


se eeversonerees 


Imrorts, Exports, Consumption, &c.—1865. 
Imports from Jan. 1 Exports from Jan. 1 











to July 21. to July 21. 
Descriptions. 1864 1 1864 1865 
bales bales bales bales 
BMETIOET cccccceccccccccecccoceeseoce oo 115563 1. 147698 2... - 29691 ... 24619 
Brazil, Egypt, &C. .....sccscerereeee 369468 ... 493884 ...... 48992 ... 73894 
East India, China, and Japan... 662602 ... 514340. ...... 232640 ... 238258 
Total ..cccccccccerescocceceee 1177633 aoe 1155922 neoee. 311823 ... 336771 
Stock, July 21, Consumption from Jan, 1 to July 21, 
1865 1864 1865 
bales bales bales bales 
225980 ree werecseores 332700 958730 secrsceeceserse 968390 
The above figures show 
bales, 
A decrease of import compared with the same date last yearof ... escore «©6921, 710 





An increase of quantity taken for consumption Of.........00«++ 
An increase Of StOCK Of ..0...-cersrrrsresreesseresseeserees we ererssseesecesscescenens 


In speculation there isan increase of 40,070 bales. 
Stock or Corton at CoRRESPONDING PERIODs. 













Bales. 
1863 .. +» 261,29) | 1858... 
1862... «« 276,970 | 1857 
1861... + 1,052,640 | 1856 
1860... ++ 1,287,100 
1859.. - 694,530 












—. Nw, 
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LONDON—July 21. 


Annexed is a rortion of the circular issued this week by the 
London Cotton Brokers’ Association :—The market opened with an 
improved demand, which gradually increased with advancing 
prices until Tuesday, when it met with a check, and the business 
during the last few days has been moderate. Prices, which, at 
the early part of the week had risen #1 to 1}d per Ib, have again 
receded about $d per Ib, Bengal and Scinde being }d to $d, 
China and Japan $4, and Madras $d to 3d dearer than on Friday 
last. 

PRESENT QUOTATIONS. 


‘air 
Ord.to Mid. Mid. Fair. to Good Fair. Good to Fine 


per Ib Ib per lb per lb 
a d d d d d da 
Surat—Sawginned 154@ 16 
Broach 4 16 
Oomrawattee 
Dhollera .... 


angarole.... 
‘omptah 9 
Mac¢ras—Bourbon Seed ... 


Northern & Western 
Coconada 
Coimbatore & Salem 


Scinde 

Bengal and Rangoon... 

CHINA ..0..cccereeeeee: wreeecse oe: . 

SABAB.oveccecceceee <eenecccce ens 

West India, &c. 10 
SF EAMisdtaecliAGiiacionasde’ SD 194 

Smyrna and Greek 10} 5 16 


Sales to arrive:—50 bales Westen 13d, February sailing, 500 
| bales Dhollerah, for Liverpool, 133d, June sailing. 
Imports, DELIVERIES, AND Stock or East Inpia, CHINA, AND JAPAN 
Corron 1n Lonpon. 
Surat & Bengal & China & 


Scinde, » Rangoon, Japan. Total.* 
bales. bales. 


bales. bales. 
Imports, Jan. 1 to July 20,1865 8498 ... ew 15558 ... 14080 ... 123088 
_ = 1864 


oe we 14343... 64727 ... 185798 
= = 1868 36805 ... ww» 24729 4... 7590 ... 149104 
Delivered, Jan. LtoJaly 20, 1865 ns wee 27773 22. 25591 ... 168958 


ese ee 14693 ... 38737 ... 159849 
=- — 1863 eee 2 we IIL .., 5442 ... 153133 
Stock, July 20, 1865 . ese 54 ase 5S se 12800 ... 4759 .. 63196 
_- 1864 ... soe os eve 5023 ... 29198 ... 70147 

- 15652 ... 2441 ... 48873 


Corron ArLoat To Europe. 


Coast, for Foreign 
a Liverpool. orders. ports. 


9126 


o GAETEB 0. oe ace eve §=489192 ... ove 
- 509388 ... 4024... ° ove ove 614634 


NEW YORK—Juty 8. 

There has been an active demand for cotton this week, and the 
sales amount to about 20,000 bales, whilst an advance of 6 cents 
hes taken place in prices, the quotation for middliog Upland 
produce being 50 cents per lb. ‘The arrivals comprise 9,140 bales, 
consi-ting of 4,728 bales from New Orleans, 1,044 Savannah, 389 
Wilmington, 315 Newbern, 1,859 by rail, the remainder from 
sundry ports in the Southern States, the West India islands and 
‘China. The import from Sept. 1 to date is now 257,907 bales. 
‘The export in June was 4,882 bales, against 2,202 bales in June 
last year. The following are the prices current :— 

New York CLassiFicatiox, New Orleans 
U rae Florida. Mobile. and Texas. 


OWAINATY ......re0ceeeee 
Good ordinary 
Middling ..... 
Good middling a en 
Middling fair woe §— BB cceneeeee 
Freight to Liverpool, 3-16d to }d per 1b. 


New York, July 11.—Middling Upland produce is quoted at 
52 cents per Ib. 


MARKETS IN THE MANUFACTORING DISTRICTS 


; There bas been a fair, but by no means active, business doing 
in goods in the manufacturing districts, both for home use and 
export, at steady prices. The iron trade has been rather heavy, 
but the export cemand for coals has continued firm. 


_Mancueéster, July 20.—At the close of last week a rally in the 
Liverpool cottou market brought out a few orders which had been 
held back. On Monday and Tuesday of this week, the higher 
value of material induced spinners and manufacturers to raise 
their rates. This at once prevented business, and the week has 
cons:quently been one of very small transactions. A few trifling 
purchases for China have been observed, but for the other Kastern 
markets scarcely anything has been done. In the Blackburn and 
East Lancashire districts very many looms are standing empty, 
both from the unprofitableness of working, and the difficulty of 
finding hands ; and in other cases the iooms are running solely in 
order to keep t he hands together. 


ComPARATIVE STATEMENT OF THE CoTTron TRADE. 


Price | Price | Price | Price 
July 20,| July | July | Joly 
1965 | 1864 | 1863 | 1862 


7 
| 8&7 


ee 
a 
ag 


| 
|z 


Raw Cortox. 
Upland fair. eo0e ooees 

Ditto good fa 
Pernambuco fair. 

Dito good fair. 

No, 40 Moe Yar, fair, 2nd quality. 

No. 30 Water Twist, ditto | 

26 in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz) 
27-in, 72 reed, ditto ditto 5 lbs2oz 
39-in, 60 reed, Gold End Shirtings, 37} 

yards, 8 lbs 4 oz 

40-in, 66 reed, ditto, ditto, 8 lbs 1202) 
40-in, 72 reed, ditto, ditto, 9 lbs 4 oz) 18 
39-in, 48 reed, Red End Long Cloth, 36 
__yards, 9 Ibs 13 3117 8 |1L 8 1 

BraprorD.—Sales of wool are far from numerous, but there ig 
great confidence among holders, and prices are firm. There js 
extreme quietness in yarns. Next to notbing is done by the 
shipping trade, and the few sales for home consumption are chiefly 
in twofold yarns, There is not much life in pieces. Some la 
orders in fancies for America have been reported. The plain 
trade is very quiet. : 

LEEps.—Witneys, meltons, plain cloths, and tweeds, all met 
with a moderate demand, and for the heavier kinds of the first. 
named, with other winter fabrics, there was a good sale. The 
reports from the warebouses show that there is more doing by the 
export houses than lately was the case, and that the home trade 
is steady. Wools, yarns, and cloths all keep firm in price. 

HuppersFizip.—Some purchases have been made of better class 
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| fancies, and also medium fancies and plain goods. Somewhat more 


was doing in low goods, principally on shipping account. 

Rocupa.e.—At the flannel market there has been more busi- 
ness done than on the last few market days. The plain goods 
trade is rather improving, and that for fancy goods keeps active. 
There is more generally doing for exportation than there was last 
month, shippers purchasing tolerably well of stocks for winter, 
Late prices are fuily main‘ained for both plain and fancy goods. 
Yorkshire goods also maintain late prices, but the demand is 
slack. Wools are nominally the same as last week. 

CarpiFF.—The home inquiry for coals continues good, and 
there is no decrease in the quantity sent to the Mersey. The 
shipments of house coal are above the average, coasting buyers as 
a rule purchasing largely in the summer. Tin plates are firm, 
and there is no difficulty in entering into transactions at a slight 
advance in prices. The iron trade remains without any material 
change, makers being well off for orders. 

Leicester.—The hosiery trade is healthy. The wool market 
is without much change. Worsted yarns are selling at high 
prices, and spinners are tolerably well employed. 

NotrmvcHaM.—There is not much change in the lace trade. 
Business has been on the whole rather quiet. Cotton fabrics 
generally are in slow request. There is a tolerable sale for silk 
mechlins and black laces for trimmings. Stocks are kept exceed- 
ingly light. The hosiery trade continues in a satisfactory state. 
There are plenty of orders on hand both for shipping and the 
home market. ‘The operatives are all well employed. Yaros are 
firm, and high in price. 

Suerrrecp.—On the whole, the country trade is improving, 
travellers having resumed their journeys since the end of the half- 
year with good success, and better orders being moderately 
numerous. The railway orders are large, but in other respects 
the heavy trades are still languid. 

WotvernamTon.—The iron trade of this district continues 
rather dull. In the hardware trades no improvement can be re- 
ported. 

Bremincnam.—The demand for material is slack, and the brass- 
founders, electro-platers, and tinplate workers all of them concur 
in reporting business to be without the least animation. 

Dunpgz.—There is no change to notice ia our flax market. 
The business doing in goods on the spot is of moderate extent st 
about former prices. in jute, there is no change to notice. The 
yarn market is very steady. There is a good demand for linens, 
especially for the home markets. A considerable business has 
been doing in jute Hessians, prices of which have now a tendency 
to advance. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, July 8.—Moderate supplies of flour and wheat have 
been received this week, viz., 50,367 barrels and 441,410 bushels 
respectively, and the trade has ruled somewhat active, with a 
tolerably extensive export demand, at higher prices, flour having 
improved in value 30 to 40 cen s per barrel, and wheat 5 to 6 
cents per bushel. The receipts of corn have been 291,453 Lushels, 
and most qualities have sold steadily at enhanced rates. Tue 
prices current are now as follows :—Flour—State, superfine brands, 
$5.25 to $5.60 ; State, extra brands, $5.95 to $6.10; Scate, choice 
brands, $6.15 to $6.30; Ohio, common brands, $6.60 to $6.75; 
Ohio, fancy brands, $6.80 to $6.85 ; Ohio, good and choice extra 
brands, $6.90 to $7.75; Michigan, Indiana, Wisconsin, &c., $5.25 
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to $6.30; Genesee, extra brands, $6.35 to $8.75; Missouri, 7 85 
to $11; Canada, common, $6 to $6.25; Canada, good to choice 
extra, $6.30 to $8 per barrel. heat—Chicago spring, $1.26 
to $1.80; Milwaukee Club, $1.27 to $1.30 ; amber Milwaukee, 
1.31 to $1.32; winter red Western, $1.39 to $1.45; amber 
Liichigan, $1.50 to $1.55; white Canada, $1.70. Corn—Da- 
maged, 67c to 69¢; unsound, 73c to 78c sound mixed Western, 
782 to 8lc per bushel. 


xports of Grats, &c., from New ae in June. 
1865, 








1864. 
103,940 — cesceeee 183,620 
170,808  ..c.evee . 2,568,837 
115,524 eves woes 17, 
To London. To Liverpool. 
sd sd sd sd 
FIOUL .....0.ceceeeeeeee per bbl 1103 to0 0 - 10to 0 0 
Wheat rbush 0 6% 00 0 4 
CORE ccnrscnderevecenssertebocescce 06 00 0 4 


Exrorr of Breapstorrs from the Unrrep States to Great Brirary and IReLanp 
since September 1, 1864. 





























ere eed eee ey eee er ee el 
Flour. Meal. | W heat. Corn. 
bbls bbls bushels bushels 
52801 oe 1527468 216986 
1710 eco eos 
15489 58264 26233 
17 1 eve 40276 
2250 ere oon ove 
34542 oo 15620 ove 
104809 1 160'352 283495 
997264 114 | 12727766 240220 
IMCreASe..c.ssserecerseseverssenecsesersoees ood ese ons on 43275 
DOCTEABC .ccecccssceressceseesessecssseesees! 890455 113 11126414 eve 
Total, 1862-€8.........0eereereeeee woreeees] 211255 1147 | 18881288 8261815 
— 1861-62..........006 f ececncecocccoccse 1979800 1236 18308883 11760943 
To rae Continent. 
Flour. Wheat. Corn. Rye. 
From — bbls bush bush bush 
New York ..occocco-seeoveedune 26 17156 ..... © — 83248 cease 11485 ...00 eee 
17465 ..000s 83248 eo 11485 ccocee ie 
61883. sees i EEE. , encees 12585 cevese 13965 
136472 eevee 1494633 ...... 68957 cose 328298 
cocsseeeses 595202 2.00 7328703... 819562 ...... 1441253 








LONJON MARKETS. 


STATE OF THE CORN TRADE FOR THE WERK. 

Marx Laws, Faipay Evenina. 
Somewhat increased supplies of English wheat have been re- 
ceived up to our market this week, in excellent condition. Owing, 
chiefly to the favour.ble reports at hand respecting the crops, and the 
continuance of remarkubly fine weather, the demand for all kinds 
has ruled inactive. Prices, however, have been well supported. 
The imports of foreign wheat have been on a moderate scale. 
Selected samples have moved off steadily, on former terms. In- 
ferior kinds have meet a heavy demand, at barely late rates. 
Scarcely any English barley has been brought forward, and tne 
supply of foreign has continued only moderate. The trade for 
most kinds has been in a sluggish state, at previous quotations. 
Malt has been in good supply, and fair request, on former terme. 
Oats‘have further declined 6d per quarter, with only a moderate 
demand. So little has been doing in beans, that the quotations 
have ruled almost nominal. Peas have changed haads slowly, at 

barely stationary prices. 


Harvest work has been commenced in our forward counties. 
The wheats are coming down well, but the yield of barley, oats, 
beans, and peas, is likely tv prove under an average. The country 
markets have been scantily supplied with wheat, in which only a 
moderate business has been passing, at late rates. Most kinds of 
Spring corn have met a slow inquiry. Our advices in reference 
to the potato crop are favourable. As yet, very few traces of 
disease are to be met wth, and the growth promises to be con- 
‘siderably larger than last year. 


On the continent most kinds of produce have sold to a fair 
exten', at ful: quotations. The shipments of breadstuffs from 
America are still slightly on the increase. 

In Scotland there has been only a limited business doing in 
Wheat, at Jate curriencies. Barley and all other articles have met 
a dull inquiry. 

The Irish marke's have been heavr jor must articles. In peas, 
however, the fluctuations have been trifing. 

A very moderate supply of English wheat was received fresh up 
to Mark Lane, to-day, yet the trade was slow, but at full prices. 
In foreign wheat, a limited business was tran-acted, at late rates. 
English barley was quite nominal in value, whilst the trade for 
foreign produce ruled quiet, at previous quotations. Oats met a 
slow sale, at barely Monday's prices. Beavsand peas were dull, 
and their value had adrooping tendency. The flour trade was 
quiet, at late rates, 

Mr George Do nbush reports, the arrival off coast of 14 cargoes 
of grain, and a slow demand generally. In some instances wheat 
1a8 given way 6d per quarter. In the valueof other produce, very 
ow conan has taken place. Cotton seed has sold at 7/ 2s 6d 

iD, 
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The London averages announced this day are : 
qrs s @ 






























Wheat 2814 at 46 0 
Barley ie os 
Oats .. one 
Saip ARRIVALS THIS WE 
Wheat. Barley. Malt. Oats, Flour. 
qrs rs rs rs 
English &Scotch 1510 ...... ~ eccee ° $50 esccee oe eneete y 
TRIO .. csececsveccsece eee eonene eos eeeese ce, 880  rcccce ose 
Retdehined a S 
Foreign 8130 C880 sresee re seers 58160 vee] 1109 brs 
PRICES CURRENT OF CORN, &c. 
8 8 . > 
Waxat—English, Old white...... 46 48) Oats—Eaglish, Poland & votato 24 27 
Ted......... 40 iz | — white, fee ...... 22 «24 
Engiish, white, new....... ~44 47 Ge’ WR cansicsieepaste 21 24 
TO, DOW ceseeee ssseeeenes 39 42} Scotch, Hopetown and potato... 25 28 
Danzig and Koenigsberg, high | — Angus and Sandy ...... 24 26 
MIKO cccccccrccessecovenccvesoseese 46 «682 A COMTION eerssccsccsceeeeee 2 «625 
_ — new 43 «45 Irish, potato ........ 23 «2 
Rostockand Wismar, new&oli 41 46 — White, feea.. 20 «22 
Stettin, Stralsund, and Wolgast 40 46 eis TOE ecencectests 20 22 
Marks and Mecklenburg. -40 46 — Light Galway oe es 
Danish, Holstein, & Brun seo eee Danish . 20 23 
Rhenish and Brabant ..... ee oo} Swedish 20 «23 
8t Petersburg, soft...per 496 bs 38 42 Russian .. 21 24 
American and Canadian, red... 42 44 Datch and Hanoverian im = 
Odessa and Sea of Azolt, soft, | RYE—BEinglish........c.cececseesseresees 28 «430 
POT 496 IDS .....0cceeeeee eer eeeesee oe - 89) Tares—Lnglish, winter.....per qr... s+ 
Egyptian, Saidi...... per 480 Ibs ... Foreign, large, apring ........... 50 «65 
BaRLeY— English and Scotcn, ;Typian Corn, per 480 ibs— 
Mating, NEW ....cerccceeererseree 29° «(34 ) American, white ..........0006 eee ee 
English and Scotch distilling... 28 29) a yellow and mixed 44. oes 
~ — grinding... 27 28; Galatz, Odessa, and lLbraila, 
Saale malting ... o | yellow oss ctortecsensenss £0 9D 
Danish distilling... 25 26) FLour, per 280 !!<— Town made 
- grinding... 24 26 delivered w ihe Caker .......0 38 40 
Odessa and Danube, per400ibs 21 214 Country marks .....0.00 seceseeesee 28 82 
Brans—English .......... ereseséeces 35 40) = French and Belgian ...cssseseee 32 84 
Dutch, Hanoverian, and French 34 37) American and ‘ onudian tancy 
Egyptian & Sicilian, per 480 lbs... ... | brands per 19 !bs.........cs0008 27 
Pzas—English, white boilers, new 38 40) American supertine to extra 
— grey, dun, and } GEPOTTMG coerce cep coccncecsniibcsescce 23 «24 
maple .. ..... 3t 36 American commun to one ...... 22 2% 
—  Ddlue.....0...- ecco eee oe heated and s0ur...... .+. ooo 
Foreign, white boiler: . 87 38 | Datweat—Scotch, fine, perior £1L 14 
_ feeding § 687! oo = TOUDT ....0006. lo 13 








COLONIAL AND FOREIGN PRUDUCE MARKETS. 





TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY'S MARKETS SEE “ Postscrirt” 
Mincine Lang, Fripay Morne. 


Sucar.—The market is steady, and some of the lower qualities as 
well as crystallised have sold rather dearer. A large business is re- 
ported in floating cargoes of foreign, chiefly for the United Kingdom. 
The home refiners have bought to a fair extent, consequently about 
2,500 casks West India had sold to yesterday, including the portion 
sold by auction. Barbadoes, 30s to 363 6d; crystallised Demerara, 
36s to 39s per cwt. There wasa large increase in the landings last 
week, and the stock at the close was augmented to 92,500 tons, against 
89,800 tons in 1864. The week’s delivery was 4,460 tons. 

Mauritius.—1,508 bags partly sold: crystallised white, 40s 6d; 
yellow, 37s to 37s 6d; soft brown and yellow chiefly taken in at 28s to 
31s per ewt. 

Bengal.—800 bags Khaur have sold privately, at 273 per cwt. 

Madras. —5,000 bags, offered by auction, sold readily at the extreme 
valuations: bright grainy yellow, 37s 6d ; a few lots, 38s; grainy white, 
1ls 8d duty, 41s per cwt. 

Penang.—Some business has been done privately at full prices. 

Forewgn.—By auction, 697 casks Porto Rico part sold at 32s to 39s. 
Five floating cargoes of Cuba have sold forthe United Kingdom, at 21s 9d 
to 22s 3d; one of Havana molasses, at 21s; one of Porto Rico, at 248; 
one of Cuba muscovado, at 22s 6d for the Continent; two of Havana, 
for near ports—No. 15, at 27s 6d; No. 13} to 14, at 26s 9d. Privately, 
1,500 bags unclayed Manilla have sold at 28s per cwt for superior 

uality. 
7 Refined has not been active, but the demand is steady. Common dry 
goods at 42s 6a per cwt. 

Rum.—Less inquiry prevails, but the late advance is maintained. 
Stocks have become very much reduced, viz., to 26,650 puncheons, 
1,500 casks; against 34,370 puncheons 3,070 casks at the same 
time in 1864. 

Correr.—The public sales have been large this week, but prices, with 
few exceptions, remain steady. 1,341 casks 370 barrels and bags plan- 
tation Ceylon sold at the full valuations: low middling to fine, 80s to 
88s. 440 casks, 4,221 bags native went about 6d cheaper for common 
kinds : ordinary to good ordinary, 66s 6d to 67s 6d; good to fine, 68s to 
70s 6d. 3,115 packages East India nearly all sold: pale to tine, 73s 6d 
to 91s, Munzerabad 96s 6d to 102s; good Singapore Java kind 73s to 
73s Gd. 213 bales Mocha partly sold at 92s to 92s 6d for mixed long 
berry. Of 6,511 bags Costa Rica, a great deal sold at 72s to 83s 6d. 937 
bags Rio partly sold at 58s to 65s for sea-damaged and repacked, A 
floating cargo of St Domingo was sold for a near port, at about 65s. 

Tea.—The sales on Tuesday and Wednesday passed off with irre- 
gularity, and in some instances at prices favourable to the buyers. 
Common to fair black leaf congou brought 114d to 1s 4d, being about 
previous rates, but common to fair red leaf sold at barely former quota- 
tions, 113d to 1s 4d per lb. Several small parcels of common leafy congou, 
with all faults, brought full rates; and two breaks of fair quality 
Kaisow, in boxes, 1s 7$d to 1s 8d per lb, upon the same conditions. 
About 1,200 boxes of common Canton gunpowder realised only 93d and 
94d per lb. The market is quiet by private contract. 

Cocoa.—613 tags Trinidad, offered by auction, sold at high prices, 
varying from 71s 6d to 112s for middling to fine, and 67s to 7Us per 
ewt for ordinary to good ordinary. 243 bags Surinam were with- 
drawn. 

Rick—A few contracts have been made at previous quotations, and 
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the market remains steady. Good white Bengal has sold at 14s 9d; fair 
Necrancie Arracan, 9s 6d cash. A floating cargo of Necrancie Arracan 
has sold at 10s 6d for a near port, or lls 1$d per cwt for the United 






















Kingdom. 
imports and Diutiveries cf Rice to July 15, with Srocrs on hand. 
1865. 1864. 1863. 1862. 
FIMPOTtS ..00ce.seeeeeseereneeene toms 23250 ... 28350 ... 24170 ... 52110 
Deliveries csevee 99950 4 42300 ... 45000 ... 31850 
Be werccorcccccreccesscccncseescocee 24500 ... 32000 ... 48250 ... 50160 


Saco.—Of 980 boxes 243 bags in public sale, rather more than half 
sold; small grain 18s 6d to 20s; bold, 21s 6d per cwt. 

Tapioca FLour.—887 cases Singapore partly sold at 24d to 3d per Ib. 

Spices.—At the public sales this week, 2,926 bags Singapore black 
pepper sold at previous rates; the sound portion obtaining 34d. 570 
bags Penang part sold at 3d. 244 bags Malabar were taken in at 44d 
for shot kind. 245 bags Singapore white partly sold at 5$d to 54d, and 
971 bags of old import partly sold at 53d to 53d. 61 cases of brown 
nutmegs sold at 10d to 1s 3d for small to middling. 6 cases mace sold 
at 1s 3d to 1s 4d. 100 bags Zanzibar cloves taken in at 33d perlb. 113 
cases Cochin ginger were sold at full prices: mixed small rough to fine, 
67s to 100s; low, 62s to 64s, 179 barrels Jamaica sold at 3/ to 5/ 11s. 
Privately rough Bengal has sold at 26s to 27s, 531 cases cassia lignea 
partly sold: mouldy at 75s to 84s per ewt. 

SatPeTre.—The market continues flat. A small parcel of fine 
Bengal has been sold at 25s per cwt, which is the only sale reported. 


imports and De.iveries of SALTPETRE to July 15, with stocks on hand. 





1865 1864 18€3 1862 
Imports .. ..tons 3810 ... 8110 ... 9950 ... 9930 
Deliveries. oo 6000 ... 7090 ... 7580 ... 9600 
Stock ..... 5250 ... 8180 ... 6180 ... 3460 







Delivered last week, 157 tons. 

CocHtnEaL.—780 bags Honduras partly sold: silver, 38 1d to 3s 5d, 
including some of the new crop. 115 bags Teneriffe sold steadily: 
silver, 3s 3d to 3s 4d; black, 3s 5d to 3s 10d. 74 bags Mexican: silver, 
8s 1d; black, 3s 5d per lb. 

Orner DrysaLtery Goops.—The sales generally have been devoid of 
interest, and the market is quiet. Cutch has been firmer, and good 
quality is quoted 25s to 25s 6d per cwt. 

Merats.—The most important feature in the market has been an 
active inquiry for Straits tin, which has sold freely at 90/ on the spot, 91/ 
for arrival. Since last Friday moderate transactions have occurred in 
spelter at 22/ 5s to 22/ 7s 6d, but latterly at 22/ cash, the market now 
ruling flatter. No change of interest can be noticed in iron, Scotch 
| pig has been weaker in price. The nearest value of mixed numbers is 

now 54s 3d per ton cash. Copper remains inactive. 

Manitta Hemp is firm with a moderate inquiry, and holders now 
| require enhanced rates. Roping sorts have sold at 30/ to 31/ 10s per ton. 
| JurgE—On Wednesday 6,070 bales went off steadily at last week’s 
| rates: low to very good, 10/ 10/ to 22/ 5s per ton. 

| Ors.—Business has been done in sperm at 90/ per tan. Common 
| kinds of olive meet with more inquiry. Mogadore has sold at 48/ 10s. 
|'The market has been cleared of Malaga, at 50/ 10s per ton. Cocoa-nut 
is quiet. Palm has been dull: fine Lagos, 36s 6d to 37s. Linseed is 
steady, at 32s 3d on the spot; 32s.6d to 38s for delivery to the end of 
|the year. Rape firm. English brown scarce, and worth 42s 6d to 48s; 
| foreign, 43s to 43s 6d. Sales reported for forward delivery, at the latter 
prices. Foreign refined, 46s to 47s per cwt. 

TatLow.—Foreign is quiet. First sort Petersburg Y.C,, 41s 3d to 41s 
6d; October to December, 42s 3d to 42s 6d; January to March, 43s 































































per cwt, buyers. 
| PARTICULARS OF TALLOW.—Monday, July 17, 1865. 

1862. 1863. 1864. 1865. 

ca:ks. casks. casks, casks. 

Stock this day .......c...s.seeseees 24,065 ... 39,183 ... 41,873 ... 31,108 
Delivered last week.. oe 13 .. 972 ... 850 ... 1,201 
Ditto from Ist June.. 10,040 ... 5,735 .. 6643 ... S615 
Arrival last week........ 1556 .. 718 ase 389 ... 443 
Ditto from Ist June .. 5,793 ... 7,174 ... 8,459 ... 7,240 
Price of Y.C........s++0+» we 498 9d ... 428 Od ... 41s Od ... 41s 6d 
Price of TOWN ..........essssseeees 49s 3d... 438 Od ... dle 6d ... 438 9d 
POSTSCRIPT. Fray Evenina. 


Svuear.—The public sales to-day have been chiefly West India, various 
parcels of which sold at full rates, and the market closed firmly. Trans- 
actions in West India, for the week, 4,256 casks. Two floating cargoes 
have sold for the United Kingdom: one Havana, No. 11}, at 25s 6d; 
one of Ouba at 22s 3d per cwt. 

Corrzz.—39 casks plantation, 54 casks 270 bags native Ceylon, sold 
at full quotations. 99 casks 357 barrels and bags Jamaica part sold at 
full rates. 

Ricz.—4,124 bags white Bengal of the new crop partly sold at 
15s 6a to 15s 9d per ewt for good quality. 

TurmEric—1,700 bags Bengal were taken in at 25s per cwt. 

Tattow.—325 casks Australian, by auction, sold at 3d to 6d ad- 
vanee. Beef, 39s 6d to 40s 3d per cwt. 








ADDITIONAL NOTICES. 

Rizrmep Svear.—The home market for refined sugar continues un- 
altered. Dutch crushed remains quiet, with only small sales, on easier 
terms. 

Dry Frourr.—This market is dull, but a tendency to steadier prices, 
shows itself in some descriptions of currants. Valencia raisins are a 
little lower, but sales are very slow. 

Treer.—Large arrivals of wood cargoes from the Baltic and British 
America. Some activity in the trade; prices as now quoted being 
generally realised. 

LEATHER AND Hipes.—The leather market has been very dull during 
the past week, and at Leadenhall on Tuesday there was a very small 
attendance of buyers, whilst the supplies amounted to a fair average. 
The general election has, no doubt, considerably interrupted the ordi- 
nary course of business. Prices are unaltered. 

Merats.—Nothing of moment has taken place in our market this 
week. Copper is extremely dull of sale, as has been the case so long. 
Iron keeps steady, but Staffordshire bars and rods are a little heavy. 
Tin is decidedly inactive, although a little less so at close than at the 
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beginning of the week, as several thousand slabs of Straits havec 
hands. 
the past ten days. 


ast week, amounted to 19,454 head. In the corresponding week in 
1864 we received 8,215; in 1863, 18,798; in 1862, 10,394; in 196] 
10,609 ; in 1860, 15,120; and in 1859, 8,101 head. ; 


but for the most part in middling condition ; sales consequently pro- 
gressed slowly, but at full prices. 
sold at from 4s 8d to 4s 10d per 8lbs. With English beasts we 
very moderately supplied, and the quality of each breed was by no 
means prime, 
Scots, crosses, Lincolns, &c., moved off readily at prices fully equal to | 
last week ; otherwise, the trade was quiet, at late rates; the general 
top figure was 5s 4d, the extreme price 5s 6d per 8lbs. The show of {1 
sheep was again very moderate, and in middling condition. 
prime breeds changed hands freely, at high currencies; but inferior 
sheep moved off slowly at late rates. Downs and half-breds realised 
6s to 6s 4d, in some instances 6s 6d per 8 lbs. Lambs were in moderate 
supply, and fair request, at from 6s to 7s 4d per 8lbs. The supply of 
calves was moderate, and the demand was quiet, on former / 
from 4s 2d to 5s 2d per 8lbs. Prime small pigs moved off freely, 
full prices. Large hogs were a dull inquiry. 
8 


tolerably good as to number, but in very middling condition. The 
demand for most breeds ruled steady, at in some instances an advance 
of 2d per 8 lbs. 
fairly supplied with sheep, for which the inquiry was firm, at very full 
prices. Downs and half-breds sold at 6s 2d to 6s 4d per 8 Ibs. Lambs, 
the show of which was tolerably good, moved off steadily at full quo- 
tations, viz., from 6s to 6s 4d per 8 lbs, 
— at quite Monday’scurrency. Pigs and milch cows were rather 
learer. 


[July 22, 1865. 


Spelter is rather lower again. Lead has found more buyers in 


Tin plates are in fair request. 
TaLLow.—Official market letter issued this evening: — 


Fat by ditto 
Yellow Russi 
Melted stuff 
Rough ditto 
Greaves 
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Monpay, July 17.—The total imports of foreign stock into Lon 


METROPOLITAN CATTLE MARKET. 
don, 


The supply of foreign stock in our market to-day was again extensive, 


A few of the beasts from Tonning i 
were | 


The arrival from Scotland was seasonably good. Prime 


Good and 


a | 


UPPLIES. 













July 18, 1864. July 17, 1865. 
Baasts.....+0 eoee. - ee ooo " 5010 
Sheep and lam 32680 25720 
Calves 876 


Tuourspay, July 19.—The supply of beasts in y’s market was | 





The best Scots, &c., realised 5s per 8 lbs. We were 


There wasa fair sale for 


Per 8 lbs to sink the offal. 








sda «sd! sd d 
Coarse and inferior beasts 3 10 to 4 2 Prime Southdown sheep 6 2106 4 
Second quality ditto ......4 4 410] Largecoarsecalves.... 42 48 . 
Prime large oxen .....+.+. 5 0 5 2| Prime small ditto....... 410 5 2 7 
Prime Scots, &..........++. 5 4 5 6 | Large ROgs .....creenee 4 0 4 6 
Coarse and inferior sheep 4 6 4 10) Small porkers............ 48 65 0 # 
Second quality ditto .....5 0 5 6] Suckling calves......each 19 0 24 0 J 
Prime coarse-woolled do.. 5 8 6 o | Quarter old store pigs... 21 0 27 0 i 


Lambs 6s 0d to 7s 4d. 
Head of stock on sale. 
Total Supply—Beasts, 1,120; cows, 130; sheep and lambs, 12,300; calves, 970; 
350. 


pigs, 5 
Foreign Supply—Beasts, 830 ; cows, —; sheep and lambs, 7,200; calves 810; pigs, ff 





NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 

















sda 8 sda s @ 
Inferior beef + 210 to 3 2 | Inferior mutton .......00..0000 4 2to4 8] 
Middling ditto .. 364 3 10 | Middling ditto . 48 6 4F 
Prime large ditto 40 4 41 Primeditto.. 566 510 
Primc small ditto 4 6 4 8| Large pork... 310 48 
Veal cocrccccecccscoee 3 10 4 10 | Small pork ..... «- #10 684 | 
Lambs, 5s 4d to 6s 4d. 
] 


HOP MARKET. 

Boroveu, Friday, July 21.—The accounts from tho plantations | 
continue favourable, and an early crop is anticipated. Most descriptions [] 
of hops support previous rates, owing to the limited supply on offer; , 
but the demand rules far from active. Mid and East Kents, 100s to 
190s ; Weald of Kents, 100s to 150s ; Sussex, 100s to 140s per ewt. 





POTATO MARKETS. 
BorouGn AND SprraLFIEwDs, Friday, July 21.—Fair supplies of po- 
tatoes are on sale, the trade for which is steady, at about previous 


rates, Regents are quoted at 80s to 100s; and Shaws at 60s to 80s 
per ton. 





HAY MARKETS. 
Tuurspay, June 19.—The supplies of hay and straw onsale have in-’ 
creased. The trade has ruled inactive, and the late advance in prices is 
with difficulty supported. 


Per load of 36 trusses. 













Smithfield. Cumberland. Whitechapel. 

8 8 8 8 s 8 
Old hay ... 90 to 180 ...00 95 to 135... 90 to 130 
New hay » 100 10 116 cece 100 to 115 ...... 100 to 110 
Old clover « 100 to 150 ...400 105 to 155 ...... 100 to 150 
New ditto. - 100 to 120 ...... 105 to 125 ...... 100 to 120 
Straw © 28 tO B33 sooo 3010 36 rc - Wto 33 





LIVERPOOL MARKETS. 





WOOL. 


(FROM OUR OWN CORRESPONDENT.) 
Fray, July 21—We cannot report much activity in our market 
this week, as consumers do not show any inclination to buy beyond 


quest, and fnlly 2d lower. 


| 


pe 


July 22, 1865. 


absolute requirements at present rates. The East India sales will begin 
Wednesday next, the 26th inst., and continue until the 2nd proximo. 
quantity is expected to reach 13,500 to 14,000 bales of this descrip- 


CORN, 
(From OUR OWN CORRESPONDENT.) 
Pawar, July 21.—Market thinly attended. Wheat in limited re- 
Flour, slow sales at former rates, and, if 
ible, 1s dearer; mixed, 40s 6d; Ibrail, 30s 6d; Galatz, 31s. Beans 
Qats and oatmeal unchanged. 


Che SGasette. 


Tuxspay, July 18. 
BANKRUPTCIES ANNULLED. 

T, Armistead, late of Norwood, shipping merchant—J. J. Clancy, 
late of Mincing lane—L. Lenzberg, Oxford street, cornice pole manu- 

—J. A. Smith, Hereford — Bayswater, tailor—C. Weather- 

Terrace, Kensington, and Kentish town, draper. 

~ ™ BANKRUPTS. 5 
Ww. B. Baker, Queen’s terrace, and Bishops road, Bayswater 


i auctioneer—N. Ballard, Faringdon—C. Battcock, Percival street, Gos-’ 


well road, mail 


guard in the General Post office—C. W. Bennett, late of 
grocer—H, Bexley, William and Mary yard, Golden square, 

. ©. Brant, Knight's hill, Norwood, colour manufacturer—D. 

Britten, Highgate, draper’s assistant—W. Broughton, Elgin mews, 
master—J. Clark, York road, King’s cross, and Manchester street, 

s inn road, potato merchant—W. Clitherow, Gray’s inn road, 


i tobacconist—H. Cory, Hackney, and Dyer’s buildings, shipping agent— 


ql 


Orane, Cecilia place, Stepney green, oilman—G. Diggens, New Cattle 
Market, slaughterman—T. C. Durrant, Westminster road, jeweller—J. 
Erok, Cornhill and Notting hill, financial agent—J. Finlinson, Brockley, 
near Bury St Edmunds, clerk in holy orders—H. Fullager, Thornhill, 
Kent, fruiterer—J. Hardiman, De Beauvoir road, Kingsland, and Chap- 
ter house court, assistant to a stationer—E. Kempton, Dorset crescent, 
City road, upholsterer—J. P. Lee, Hall place west, Paddington, laundry- 
man—J. Mitchell, Highgate, linen draper—H. M. Radloff, Dover, 

manufacturer—C. F. Sayer, Queen’s road, Dalston, house 
ovata Sirett, Steeple Claydon and Amersham, farmer—J. 
Staples, Catherine street, Strand, patent medicine vendor—J. Tottle, 
Chapman road, Hackney wick, well digger—A. W. Trafford, Canterbury 
terrace, Walworth, baker—R. Tyler, Brimington road, New Peckham, 
clerk—H. Baddeley, Wolstanton, grocer—T. Bell, Rockliff, farmer—J. 
E. Bireh, Birmingham—T. Bland, Cawbridge, stonemason—T. Bolwell, 
Bath, wheelwright—J. Bond, Walsall, harness furniture manufacturer— 
P. Bowker, Eccles—W. W. Brazier, Birmingham, plumber—T. Brett, 
lateof Llandudno—W. Cherry, Bristol—H. Craker, Clifford, near Tad- 
easter, general dealer—-E. David, Roath, near Cardiff, baker—D. Davies, 
Briton Ferry, contractor—E. Davis, North Shields, watchmaker—G. C. 
Dickins, Cornhill, Northumberland—T. Edwards, Llangollen, fellmonger 
—T. Folan, Jarrow, labourer—J. Forknall, Leicester, furniture broker— 
J. Fredman, Norwich, jeweller—J. J. Gann, Hastings, sign writer—W. 
Hack, Loughborough—R. Hall, Worksop, watchmaker—W. B. Hewett, 
Bream, near Lydney, haulier—C. Hibbert, Ashton-under-Lyne, high 
bailif—S. Hutchinson, Tranmere, licensed victualler—C. Ineson, 
Birstal, grocer—P. Jenkins, Pembroke Vock, watchmaker—J. Llewellin, 


OMcial Railway 


Dividend per cent. 
First half |Second half aye 
per mile. | year 1868,| 1864. 1864, 

& 
13,431 
18,214 
33,368 


87,219 
10,372 
17,460 
20,000 
14,821 
83,740 


ee 
cacce 
Pmroh 


ma 


Blyth and ase 
Bristol and Exeter... 
Caledonian ... fi 
Detroit and Milwaukee 
Dublin and Drogheda 
East Indian ... ose . 
Grand Trunk of Canada .. 
Great Eastern aa e 
Great Indian Peninsula 
Great Northern... 
Great North of Scotland 
Great Southern & Western 
Great Western eco 
Great Western of Canada 
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London and Blackwall 
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Belfast and Northern Counties 


eee one 


Lancashire and Yorkshire... ese 
London & North-Western, &¢.... 
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Bristol, dealer in toys—W. Maidment, Yeovil, cabinet maker—P. Marks, 
Sheffield, frujterer—I. Merwood, Freshwater, butcher—H. Munsey, 
Great Yarmouth, plumber—aA. Rosher, Hadleigh, tailor—C. 8S. Roskilly, 
late of Falmouth, brewer—W. Sharples, Preston, reed maker—R. Simp- 
son, Debenham, Suffolk, dealer—J. Smith, Newton Longville, butcher— 
J. W. Smith, Liverpool, grocer--T, L. Terry, Warrington, whitesmith— 
J. Thomas, Stithians, Cornwall, butcher—C. Thompson, Hulme, boot- 
maker—W. Tullis, Everton, builder—J. Vandenberg, Spalding, shoe- 
maker—S. Ward, Aston Juxta, butcher—W. Ward, junior, Wellow, 
machine owner—W. Ward, senior, Kneesall, farmer—J. Wattis, late of 
Powick—J. D. Williams, Chester, builder—T. Williams, Penarth, grocer 
—W. H. Winn, late of Huddersfield, clothier—R. Woodhouse, Martham, 
Norfolk, basket maker. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


J. Taylor, St Luke’s, butcher—S. Halter, Mile End road, shoe manu- 
facturer—J. Bingham, Bayswater, builder—J. W. Hills, St George’s 
road, baker—A. Henwood, Islington—G. Lucas, Plumstead—J. H. Tame, 
Walworth, traveller—J. Tanare, Peabody’s buildings, importer of fancy 
goods—O, Smith. Hornsey road, grocer—J. W. Bawcomb, Watling street, 
vellum binder—J. W. Oakley, jun., Camden street, fender factor—J. 
Steines, Sidney street, baker—S. Churchill, Hackney, elerk—W. Hag- 
gett, Bromley, beer retailer—H. Bondy, Harp lane, merchant—R. Abra, 
Hammersmith-—W. Robbins, Kilburn, cab driver-J. Mulreany, Pentonville 
—W. H. Robottom, Mansfield street, jeweller—A. E. Cielluer, Kingsland 
and Oxford street, photographer—J. Lodge, Stockwell—W. G. Feneley, 
Lower Norwood, builder—J. Thorne, Deptford, sawyer—T. Potter, 
Hendon, dairyman—R. Vickery and J. Bedcock, Salisbury, oil merchants 
—0O. S. Middleton, Bromley, coach builder—J. S. Waygood, Walham 
green, carman—P, Bouquet, Harlesden, clerk—J. Willson, Leighton 
Buzzard, shoe dealer—E. A. Robbins, Reading, grocer—E. Wells, 
Clapham, corn dealer—E. W. Wyatt, Stoke Newington, mason—W. 
Clark, Longstock, farmer—I. B. Truman, Bethnal green, agent—F. 
Robson, Southgate, shipping agent—C. Gusterton, Westbourne park— 
J. Scott, Market Harborough, chemist—W. H. Kerr, Leigh, dealer in 
china—A. H. Hackney, Birmingham, earthenware dealer—W. T, Lane, 
Birmingham—H., D. Cole, Falmouth, brewer—J. S. Phillips, Mogan, 
mine purser—J. L. Hopps, York, warehouseman—J. Graham the 
younger, Middlesborough, joiner—R. Grant, Thorpe-le-Fallows, farmer— 
M. Jones, Llangollen, draper—H. Jones, Llangollen, flannel manufac- 
turer—B. Barrett, Liverpool, book.keeper—E. Fairclough, Liverpool, 
cotton broker—A, McLan, Bootle, oil refiner—E. Phipps, Birmingham— 
C. Oldbury, Birmingham—F. H. Webb, Birmiygham—C. Hadeock, Bir- 
mingham—H. Simons, Cheltenham, fly proprietor—J. Quelch, Newbury— 
J. Woodward, Hulme, salesman—J. Ball, Halltown—J. Blackwell, Wol- 
verhampton, baker—F. Matthews, Willenhall, baker—J. W. Derbyshire, 
Himley—E. F. Gale, Uheltcnham, grocer—N. Murphy, Dudley, fish 
salesman—H. Baggeley, Stoke-upon-Trent, modeller—G. Harrison, 
Handley, mason—W. Rogers, Davyhulme—T. Bird, Bardsea, fisherman 
—J. V. Hood, Liverpool—W. Sumner, Ashton, spindle and fly maker— 
T. Garniss, Liverpool, tailor—G. Cooper, Milton-next-Gravesend, Trinity 
pilot—T. A. Minnitt, Nottingham—H. T. Tribe, Gosport, dealer in coals 
—VJ. Banwell, Hinton Blewitt—B. Parker, Pilkington—H. George the 
younger, Woodhey, journeyman plasterer and painter—J. Jackson, 
Grosmont, shoemaker—W. Martin, Newtown, gardener—T. Wilson, 
Martin-by-Timberland, butcher—J, Leonard, Magor—C. Birch, Ogley 
Hay, shoe dealer—D. Morgan, Canton, traveller—R. Tooth, Eccles. 


CraMic Returns. 


Week 


ew July 14 
8 


20952) 
4349) 
1976 

22039 

23147 

34528) 

12325 

36 146 
3113 

10555 

72294 
9052) 

46730 

115704 
2317 


cov renoeHone 


(Irish) 


_ 


16/21362 
16/62896 
16) 2017 
15|19073 


Boke Neto Mtr O BRD ORD Heh 


couwmoumonrooons Of 


London, Brighton & South Coas 
London and South-Western 
London, Chatham, and Dover ... 
London, Tilbury, and Southend... 
Manches., Sieffid, & Lincolnshire: 
Maryport and Carlisle 
Metropolitan 
Midland ose ee eee 
Midland Gt Western (Irish) 
Monklands ... soo ooo eos 
North British & Edinburgh & Glas, 
North-Eastern—Berwick ... 

Do. York ... | 

Do. Leeds ... 

Do. Carlisle coo oes | 
Do. Stockton and Darlington 
North London ee ee ee 

Morth Staffordshire 
Scottish Central ... eee 
Scottish North-Eastern .. 
jouth-Eastern 

3outh Devon 

Caff Vale 9 
ister... fo ime a ° 9 
Waterford and Limerick ... coe 7 


23083 
28782; 
11501 
2687 
18202 
1545 
2315 
48373 
4444 
i674 
24646 


om 


. 
: 
. 

. 


Geo +0 
910545 
9} 2222 

6144 
2) 358 


eo: acorsco 


mS 


oouco 
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ecco’ ecooe 
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one oo 


one one oe see enceerereeeres lee ae nesesecneoeees 


omg shone 


~ 
-~reos 


16)13075 


wee 


| 66768 
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3439 

931: 

617 

5032 
25813 

4196 

5035 

2745} “27 

1290} 19 


eee oo 0 
13 
® 6 
0 0 
5 10) 
0 0 
9 @} 


0 0 
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16; 4209 19 


_ 
et et ee 


SCOSSMAmocooowemamooasccoes COWSSSORS S99 F9 aoeoon 


erocoemecoceawoascooasoosos cocoa coseaecoooe oo Peres 
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GUGAR—Razr. continued 

For export, free on board, 
Turkey aves, 1 to 4 Ib, 45 
LO 1D dO, seoseeesesseseeee 87 
BETD Ge. cancsremrensccces, 8 
Titers, 22 to 28 Ib w... 34 
Lumps, 40 te 45 IW... 0 
Crushed 


O00 000 eae wee 000 wee way 


Bengal .....0000...Der CWE 4 
Bombay and Scinde ...... 20 


English, refined....cor..000 29 
NrreateE OF SODAcc. .<n-0- 13 
Sgxps 

Caraway ......00 per cwt 36 

Canary.......0 oper qr 44 

Clover, red .....per cwt 60 

WHATS 20. coe vecesvere 45 
Unset; pocign gue & 
a . per qr 

English coccosessereee 65 
Mustard, br .....p bush 12 
WRILE coocecceree seoeee 12 

Rape, per last of 10 qrs £98 

Silk duty free s 


HIDES—Oz and Cow, plb 

B. A. and M. Vid. dry 

Do & R. Grande, saltd 

Brazil, ATY coe coe cer ceovesees 
a ted... 


CUMMERCIAL TIMES 
weekly Price Current. 
@@ Toe prices in the following list ar 

revised every Friday afterncon 
by an eminent house in each department. 


rysa) —— 
Drysalted Mauritius...... 
Rio, dry Rio Grande ... 
West Coast hides ......... 
Cape, salted ..... ~- sere 
Altstralian ... ++ .ccrreeee oe 
New York «10... ccreoreee 
East India .1..0.-n ore 
Kips, Russia .....0.0. -.00 
8 Americs Horse, p hide 

Indigo duty free 

Bengal .........c00000per 1d 


GOED cerceocencevcevenscesese 


LONDON, Farpar Evzwine. 


4dd 5 per cent. to duties on 
and to%.ceo, and 3} per cent. nals 


shes iuty tree s 
First sort Pot, U.S.pewt 0 
Montreal ...... <-+-+-s-00- 28 
Ficst sort Pearl, U.S... 0 
Montreal ....0.---ce-see-ee 31 
Doooa duty 1d per |b 


secceeccscerececwen 0 


eoacocscces @& 


TPOACIO secccocccccocee sovees 
Dateh, refined, f.o. b. in Hol 
6 1B 108 VO ose see so ser senses 
SOO OD cncceminiseens 
Superfine crushed... 
1, CEUSHOD seo seeceeee 
° 


Sites © eeeceeces cue vee vee one 


rrereoocooococooos 


eoocoocooseoosescs 
- 

SBsEes 

Senos 


Weat India.........perewt 50 


Guayaquil —... cereeece-0 


70 


Madras (000 cae 000 ces cos ves cee 
KEMrpal cccee ces cov cevcce cee 


Surdah.......-.00per 1b 30 
Cossimbutar coocvesereee 20 
Gonated cecocrece arseveee 18 


refined, f. o. b. at A’ 
8 to 10 Ib loaves... 1. ...0 
IEE, F csccnccttanoen 


coos 


eeoo escoeoom 


et no ee 
SCawvcom 
PARAS 


37 Manilla ... ... seecveeonvee eve 


Leather per |b 
Crop hides...... 30 to 45 Ib 
2 maw 8 
English Butts 16 
do 23 
Foreign Butts 16 
do 28 


Calf Skins... 28 

do 40 

do 80 
Dressing Hides........— 
Shaved — dO ....eeserene 
Horey, Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per lb 
do East India ........ 
Metals—Corres per ton 
Sheating, bolts, a&c.... 
BOttOmns 2. scevee one sev eee 
QUE ceovcccce cco cse ssc cccens 
Tough CAKE ...ccccceree 
Best select ......corcerses 


-—Duty free 
N. Amer. melted, pewt 0 
St Petersburg, Ist Y C 41 
Tar—Stockholm, p bri... 15 


A) .coccecccscscee ovo cee eee 
(effee aaty 3d per ib 

Jamaica, good middling 
to fine ......per cwt 

fine od to mid ......... 75 
docha, ungarbjed......... 60 
garbled, com. to good 82 
garbled, fine .......-..-.100 
Jeylon,native,ord to fine 66 
ordin: eves 60 


Comercully ....erecreeeree 19 
Bealeah, &C. sere 


oe 
a 


88 


a5 

72 oo oo 

a oe =~ 

SSalowrwosmcewsaSec ance oc ceocses ceceaceno a 


Taysaam eer eee eeweee ces eee 
CANON... cercerenrseeeerere 
TRTOWN 20. 20+ ceveee ses vee 
Raws—wWhite Novi .... 4 
FOSsOMDrONE seosereeeeee 
Bologna ocevee oe enceee cee 
FELD cccescecovcesesvese 
TORO 2.0000 200 ccecccveneee 
a 
Oncanzines 
Piedmont, 22-24 ..... 48 
Do — 24-28 aseore 43 
Milan & Bergam, 18-22 4° 
Do. 22-24 40 
Do. 24-28 40 
Do. 28-32 0 
Taame—Milan, 22-24 ... 49 
De. 24-28 ... 40 
Bavritas—Short ree) ... ° 
LONG dO ccccssccccsessrvm 9 
Patent 40 ccocessecessvee 40 


i 


KF SOOr Rk SOK KR WON OD HS 
ecceoceooaeootft ooececescoeo e2ecoen 


ad 
eee 


pisatation, ordinary 
to fine OF .so+--c00e 72 
fine fine ord. to mid 89 
good mid. to fine...... £5 
FAVE... ccsesseereee see rer eee 60 
Singapore,ord to goodord 54 
Sumatra and Padang .. 54 
Madras and Tellicherty 65 
Malabar and Mysorc...... 68 
St Domingo....ccree-s-e-ve00 60 
Brasil, washed ............ 71 
good and fine ord ...... 64 
common to real ord ... 52 
Costa Rica ....crserrcecee 65 


ae 
_ 


-_ 


COM MN Oe heme 
~ 


—- 
<a nt tt et OD BD BD OD BD 


~ 


Twankay common... 
Hyson kind 


bh CH ACK OMK KH COMKMRHO 
~ 


ee 
CWBHOMIKSHOSCHSWON SUBS ofS 


Cok we 


o 
Rrcocooceooooororrcoe 


2 8S 80 © © to 8o 80 BO Oo ee Oe OS 


ocr 


Gunpowder ........ceceeseree 
Timber-Dutyls-Timver 


@ 


Havana and Cuba......... 64 
Porto Rico & La Guayra 65 


Drugs and Dye 


Alces, Barbadoes...p cwt = 


Argol, Bologna ..... 


Bark,Peruvian, pale.p lb 1 


tron. 


percewt 6 


Camphor, unrefined ......115 
Castol oil, good palepib 0 
BahTOD.ce-ccccecereseeeseeeeee BL 


CocuinEaL 
Teneriffe .........per Ib 
Mexican .......cc0m---e0 

Lac Drz—good to fine. 

TuaMEnio 
Bengal ........per cwt 
Madras —-...-— 
China .....+--- 20 -seene 

Txuxa Jaronrca, Cutch 
Gambler ... o----+e0- eee one 


Bese W 


gduty free £ 


zit Woop ...per ton 60 


Bosric, Cuda.ce...---eereee 
Tamales .....-cecccerm 
Loewoop, Campeachy.. 
TAMalca ..-.0e «- see eereee 
Rep Savurpene. 


—: 
t—ALMONDS 


Ser keene 


Jordan, duty free,newl25 
Barbary sweet ....... 52 
Bitter .ccccssssseser ee 48 
Cunaawts, duty 7s per cwt 


Patras, NOW 2. -0e one vee 
Vostizza, neW  s-seeess 
Taland, DOW se. s+ eeveee ++ 
Gulf, DOW 22 coe eereeeeee 
Fries, duty 73 per cwt 


| 
23 


Turkev ... verewtd p 34 


Puoms, duty 7s per cwt 


French, bottled......... 70 
20 


GErMan creceeeeeeseeneees 
Paowes, duty 7s new d p 
Ratsins, duty 7s per cwt 

Valencia, new ........ 


20 


MUSCAated .....--.00cee-000 35 
Smyrna,red & Cheame 29 
Sultana ccorersecccsseeeee 38 


Osarcns 


2 
St Michasl. 1st quality, 
0 


large box .. 
Do. 2nd quality 
Valencia -.. .. sees. 
Lisbon & St Ubes, § ch 
Sicily...» Per box 
Lemons 


nee 


Messina.........per case 45 
Barcelona nuts...per bag 32 


Spanish nuts.........p br 
Brazil nuts.........000 
Coker nuts.........per 100 
Fiax duty free 
Riga «per ton 


— WF be 
St Petersburg, 12- 
mavbheseans 

govt 
native ditto 
Hemp duty tree 
St Ptrsbg, clean, per ton 
OUVESNOL os. cercnnnns meee 
Dalf-clean ... .cocceee ee 
Riga, Rhine «2.0... 


MADiS .ce.ce cosceccesse eee 
East ladian Sunn... 
China 


SF BUOree 2 conccenoercece 


POPC ccecesee 


JUDK receccencenceeescseteee 


0 
33 


0 


8 duty free 


c2coaw 
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a 


tt et et 


os.6. 8S eceo eooaAaeonceooso#reoaoase 
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SaatuwsancseMohbiico num 
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ecoocoooeocso 


2 


esecoooooesooosooso aescc0ec0e9s 


a 
owoooso 


Ooo 


— 
a 


owe 
coneucucooos oaceso 


ecocecoo ocoocosooceceoooso coeososo acces occ ce eoscse 


Tron, per ton 
Bars, &c., British...... 
Mall rods... 11. 0+ seeccress 
HOOps ..... enncce see seeeee 
a 
Pig, No. 1, Wales...... 
ea 
BealS...0..2000 000 ceovecessece 
Pig, No 1, Clyde ...... 
LL 

pig 

Bheet 2. cerceccceececes 

TO LORE 0. c00re-cee 
WHILE GO. s000 coe cee nee 
Patent shot. ..reccee 
Spanisn pig roo -+sorece 
Srexr, Swedish in kegs.. 
Im faqTOts 20.02 20 

Sretren, for per ton... 

Tu 
English blocks, p ton 

bars in barrels ...... 
Refined ....0c00ccecee cee 
BADGER ....cccccsscceeceeece 
BRP RIES cccccvcecccccccscccee 

Tim Puates, per box 
Charcoal, I C........00: 
Coke, 


Molasses duty 3s 6d. 


British, W.I......per cwt 
Foreign ....... 
East India ......cccreconee 


Olls—Fish 


Sperm ........ per tun 
Head matter ............ 
South Sea ....ccs0sercee 
Seal, pale ....cceesere 
COG 220000000 200 cerccecccces 
Bast India ...cccccccccese 

Olive, Gallipoli ......... 
Sici 


DF emtensascecsinereness 


30 
54 
50 


aod 
oou®oceostcea WS 


~ 
oS 


cocescerweaco cooacesooso of 


10 
0 


Palm...........0.-. per ton 33 0 


COCOR-1UE 20. 00. coccee vee eee 


43 


c 


ee 


~ 


we 
SCBOSEONNAUASCSCOOH 


45 


Rapeseed, pale (foreign) 46 10 47 


DAMS nee ce corse eccsce ees 


Black Sea ........p qr 57a Od 0» 


St Petersbg Morshank 
Do cake (English) y ton 

Do Foreign... .socoesesees 
Rape G0 ceccecccecccnce 
Petroleum—per tun. 


82 


0 
20 


5 


0 
0 


0 


0 


~ 
°o 


tet ~ 
woouceooucauvwoouccze oooccosn 


ececccoooeococoscosa# oon O@noocoeco 


- 
> 


910 10 10 


5 


0 


Crude Pennsylvania... 20 0 


per gal 2s 64 Os 
Provisionsa— Duty tree. 
Butter--Waterford p cwt122s 0d124s 


10 


10 


CAPlOW 20. 20. cer cescseereee 124 0 
Cork 4the new .......101 
Limerick... 0. sccen eoeee 112 


Friesland fresh.........1 
116 


American new ..... 


Bacon, singed—Waterf. 
Hamburg  cccoccsseseceee 
Hame—York --...... 
Trish... 0000, coo «ee cor cneeee 
Lard—Watertord & Li 
merick bladder .... 
Cork and Belfast do... 
Firkin and key Irish 
American & Vanadian 
Cask do do 
Pork—-Amer. & Can. p.b 
Beef—Amer. & Can. pte 


G]ODER oes 00 coves an sevens 
COMtOr coos corecesrercoesee 
American ...... ....... 
Rice duty free 
Cerolina ........percwt 
Bengal, yellow & white 
Madras .--ccccee+s. coonee 


Java and Manilla ......... 


Sago duty 444 per cwt 


12 
16 
71 
61 
80 


35 
9 
9 

10 


Pearl ...ccere-ccose. per cwt 17 


@® ecco eocescocoooso ococececoo 


6 


0 
0 


0 

0 
1l4 
0 

0 
110 
0 
62 


16 
0 


0 
Od 


0a 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 
0 
o 
0 


ecosooocecseooo escocooeoscoeoaocooosoosetcooecoscosesoso eoseot 


Ebest 


PERSIANS ssceccoseseseeeee 17 
Spices, in bond—Prrrss, dut: 
Malabar .........per lb 0 
Eastern ...cccccccesecsene 
WD c0ccc00e. covccccccees 
Pimento, duty tree 
mid and good ...per Ib 
Cinnamon, duty tree 
Coylon, 1, 2,3 score 
Malabar & Tellichery 
Cassia Lionza, duty 
free .........percwt 78 0 6&8 
Croves, duty free 
Amboyna and Ben- 
COOlEN ...-.--per lb 0 44 1 
Bourbon and Zanzibar 6 3 0 
Guiness, duty free 
East India com. pewt 26 0° 27 
Do. Cochin and 
Calicut...rcrsrscsrersee 58 0 130 
APTICAN cevesccccrersoreee 36 0 38 
Mack, duty free...perib 010 3 
Normecs, duty free...pib 0 i0 4 
Spirits Rum duty 10s 2d per gal. 
Jamaica, per gal., bond 
15 to 25 O Po...» 
80 to 35 
fine marks.........scss0s 
Demerara, PT 20f..s00 
Leeward Island — ..... 
East India 
Foreign — sesene 
Brandy, duty 10s 54 p ga: 


Vintage of os nem 


Ist bran 4 
1862 .eores 
inbhds (i560... 


Geneva, COMMON ...- cervee 

BUNGE 200 coocccccocccccecccoe 
Corn spirits, pt duty paid... 
Spirits f.o.b. Exportation 
Malt spirite, duty paid... 


6a 


ow ot 
om 


23 


— kN o eco 


0 
0 
1 
0 


4 
10 


rT 
Hr ODA hm Oo bo 


SADeOOW RS GKasSar@ 
KOM MRCOG Mire ee coe 


12 13 


eed 
kt cqocococeccocscescso eco 


SeHoarrR eo ne ane 


Sugar—Duty—refined, 12s 10d; white 
clayed, lls 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 8s 2d; cane 


juice, 6s 72; molasses, 3s 6d per cwt. 
s 
27 
23 
27 
22 


8 
23 
19 
22 


Britisnplantation,yellow 
DFOWD coccecsssrecseeees cos 
Mauritius, yellow....... 
DOWD cee nos novee-seeeee one 
Bengal,crys.,good yell yw 
And White ....00 6000 
Benares, grey & white ° 
Date, yellow and grey < 
ord to fine brown...... 
Penung, grey and white 
brown and yellow ... 
Madras, grny yel&white 
brown and soft yellow 1 


29 
28 
24 
20 
26 
24 
30 
19 
12 
27 
23 
21 
20 
27 


95 


ac 
brown and yellow...... 1 
Manilla, clayed ...-..0000 2 
MUSCOVAEO u-- sorsereee vee 45 
Java, grey and white... + 
brown and ye. 0Ws. ox * 
Havana, WDIte s+... 2 
brown and yellow...... 
Bahia, grey and white... 
DOW nc ccesesnee see seseee 1 
PernamParaiba, white * 
brown and yellow...... *' 
For.Mus.lowtofine grocy 2 
DOWD 22. .cecee one ee ees cee 
Reringsp—For censumption 
8 to 10 1b LOMVEB... erence 5° 
12 to 14 Id loaves ...0.. 48 
Titlers, 22 to 241D serene 42 
Lumps, 45 1D — sewecesmee 42 
Wet crushed w.cconnee 39 
WRONG cersocensepesisionecenes 2 
BSAtards wcecsovesccesesonscee 28 
I 


eaccesacoo SCPaanmoecoceacoaanooococeaeco coccr 


ecoocoococooc SASSSSCASCAaAACAaCoCOBzZCaaCSSS Qacena 





& Hewn Wood—Dantzic 


Swedish fir... rococo 48 
Canada red pine ......... 65 
yellowpine,large 55 
=_ smal} 50 
N.Broswk&CanBd.pine 80 
QUSdEC OAR .......ccecee0105 
Baltic CaW 00... sercccesesee 
African OBB wie. +140 
Indian teake ........ «230 
Wainscot logs 18 fteach 70 
Deals& Sawnd Prepared W 00d, dy? 
Norway, Petersbg stand£10 0 
Swedish... .cosecscesee sees 0 
Russian .... 
Finland cecscsccocees. cove 


ada lat pine —..... 16 0 
~ . 11 1¢ 


8 5 
las 0 


“cocococscecoeoo 
= SESE 
TSESSSSSERSESSA 


SESztes 


2d coerce eee cov eve 
American spruce .....-00 
wantzic deck, @ach ...... 
Staves duty 1s per load 
Baltic, per mille.........4150 
Quebec, perstandard do. 60 
Tobaccody 3s pib&dpct 
Maryland, per ib, bond 
Virginia leaf ... 2.20. 0.000 
Btript .....-s0eeee 
Kentucky leaf ......-—- 
BEIpt 20.000 oe 
Negrohead.. dy4s or 4s6d 
Columbian | f.dy 3s &5 pe 
HBVANe 200 cce a ncr ences ere 
— cigars, bd duty 5s 
tine—Per cwt. 
American Spirits, wth cke 
French dO, cscorcscsseseeses 
ROUgD secesserreorovseeseneeee LL 
Wool—Enaiisu—Per pack of 240 
Fleeces So. Down hogs £20 0 
Half-bred hogs 24 0 


“ 
Bewerewooe ez Re 


er owrKoroon 
canccousSeunce 


50 
48 


coco 
Seo 
cco 


- 


Leicester dO..........-++++ : 
Sorts—Clothing, pickick 22 
Pr me and picklock.. 20 
Choice ......- ES 
Super 
Combing—Wethr mat 24 
Picklock 
Common ... 
Hog matching... 
Pick ock matching 
Super do 
CoLow1aL— 
Sydney—Lambs........ 
Scoured, &C......+0006 


eeeeecereseesee 


SSESSESSSSELRsr 


eee 


Unwashed .... 7 
Locks and pieces 
Slipe and skin 

Port Phili.—Lambs... 


~ 


DOW HSH SCHCKOAwWHDAUANKCHOHe 


Locks and pieces ... 
V. D. Land—Lambs... 
Scoured, &C.....0c0+++ 
Unwashed ...... 
Locks and pieces ... 
Cape G. Hope—Fleeces 


Pree 


~ 


CORR RP CHR OCORPR HR ORK HOCOMMeE 
~ 


Wine duty 1s and 2s 6d per gallon 


Port ...corccseseeee POF pipe 
Claret .. sooeehthds 
Sherry .... 

Madeira......coressossersPipe 
_...——— 
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STATEMENT 


rts, and Home Consumption of the following articlesin the 28 
of Lap a ne July 15, 1865, showing the Stock on July 15, compared with the 
period 1864. 
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RAILWAY CALLS FOR JULY. eo 








FOR THE PORT OFLONDON. a Amount per any 
ve" Of those articles duty free, the deliveries for Exportation are inciudedunder Date Already pa haem Weuihe: 
ttehead Home Consumption. due. ne a Call. aia leet 
8 8 
EAST AND WEST INDIAN PRODUCE, &c. Bristol’ and South-Wales & 
SUGAR. Union 5 percent. pref.253 1.13 0 0..600 . Not known. 
— Imported. Exported. Home Consump. Stock. Great Eastern 1075 per cent. 
British | ———--—— —— - BIEL... cocccocsocese: peetevecsooce 18 .w. 100 110 0 ... 136,300 ... 204,450 
Plantation.| 1864 1865 1864 1865 1864 1865 1864 1865 | Great Northern New Stock, 
tons tons tens tons tons tons tons tons TRGB. ..ccocascrcercccceseccecces 14 ws «dept. «- 20 0 0 es 196,000 
Westindia...| 56764 | 63173 29 1211 | 44241 | 61589} 23413 | 24476 | Lancashire and Yorkshire 
Mauritius...) 21086} 12696 207 | 2677 | 17789 | 15457] 15545 | 6829 | 1074} percent. Pref....... - 800 .. 10 0 ... 123,300 ... 128,800 
Bengal&Pg.) 1902 4408 50 1722 1716 6515 1787 8603 | London and South-Western 
Madras ......, 5178 7058 188 570 7423 3503 2895 7994 44 per cent, Pref. Stock, 
~ —--|-—— gener penene cpm ct A = at as eoucee - ove ° pct. w. 47 pct. ss. Not known. 
Total 335 544 6180 | 71169 | 87064| 48840 | 47402 emberg and Czernowitz... eve 0 0 .. 3 0 0 ... 62,500 ... 187,500 
“y foe aoe -——— —_——/|-——_— | Metropolitan New 44/ paid 1 ... 410°0 .. 210 0 ... 45,000 ... 112,500 
Slam, &c....0. 5014 | 14244 922 599 7152 5188 | 17685 | 22090 | Metropolitan and St John's 
Cubs Hav.) 10910 5228 1330 5219 8356 | 15069 | 15669 | 13336 We baihciduncissscchintetieres - 200... 20 0 ... 80,000 .. 60,000 
Brazil........) 5681 708 64 251 5116 1138 3400 2569 | South Yorkshire Guar. 20/, 
P Rico, &c. 8551 5044 242 1036 6593 $658 9266 7074 issued at 4 prem............ 1 uw. dept. - 510 0 Not known. 
Bestroot......] 1291 ame we | 1259] = 115 34 30 | North Eastern (Darlington 
2 oP i dani deremaits = Sect) Shares 1860-61..... 1 - 20 0 w. 24,900 ... 49,600 
Total Frgn 8476 30158 45954 45099 
— cast = 7“ ao ae ee | cee Total in July........ssseeeee: eccccsvcceesesescsosccsosooscece eeseseoece sccsseeeee 938,350 
! 5103 99645 ' 117222 | 89794' 92501 a 
a _. zee 1900s | _see ee eo Amount called in seven months Of 1865.......000000 See 


PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of > duties, 


8 
From British Possessionsin America ............ No return 
Mauritius «. .. 1.20 +00 


_ a East Indies .......... _- 
The average price of the aboveis .......... _ 









































Imported. Exported. Home Consump. Stock. 
MOLASSES} 1864 | 1865 | 1864 | 1865 | 1864 | 1865 | 1864 | 1865 
tons tons tons tons tons tons tons tons 
WestIndia| 3939 1698 100 | 479 | 1853] 1492 3229 | 1166 
Foreign... 36L | 424 1} 3 308 | _ 336 696 | 616 
Total...| 4300} 2122} 1161) 530] 1661) 1928 3925 | 1782 
MELADO..! 215 | 125 11) 325! 208 240 | 189 

RUM. 
Exportedand | 

Imported. {delivered to Vat.| Home Consump. Stock. 
gus | gals | gals | gals gals gals gals | gals 
Weat India..| 1629000 1696050, 724050) 859635) 913185) 884335) 2256885 1758240 
East India.. 194265| 121275) 86625) 198.40 4545; 8730; 241740 135395 
91080; 156825 104985 20790 1395; 198090 99585 


Poreign......| 77310 
| Exported. | | 
Vatted nn] 999720) 1090260, 893895) 976050] 79470) 67185} 534870 472860 


} 
Cae a 


Total...| 2801295. 2998665 1801305, 2129910! 1017990. 961995. 3231585 2466180 
COCOA —cwts. 








— 




















BPiantation) 20014 ; 28278 | 4761 | 3687 ; 24692) 25076 | 16692) 18984 
Tori 11565} 6642} 1988) 2016) 3485 / 3485} 14281 | 13987 
Total... 31579) 34920! 6749 5703 28087 | 26561 | 30973 | 3227} 


ca COFFEE—Tons. 
West India... 416 896 188 422 236 196 289 491 












































Ceylon ......) 24597 | 12784 8794 9234 6691 4698 5400 3988 
EastIndia...) 741 1997 762 | 1816 1001 1637} 1000{ 1684 
Mocha ...... 226 285 205 155 385 136 399 210 
Braail......... 2198} 1973} 1946} 1954 211 310 | 1282} 1416 
Other Forgn 767 1813 109 543 281 542 936 | 1285 
—~_- mmm ee a esis 
Total... 18945 ' 19728' 19004! 14124! 8305 ' 7519' 9306! 9074 
tons | tons tons | tons | tons | tons | tons tons 
RICE ..... | 28346 | 23243 oni ve 1 42807 | 39940 } 31979] 24522 
PEPPER. 4 
tons tons tons tons tons | tons , tons | tons 
Mien 195} 156 29 49) 263] 229] 4823/  a42 
Black......... 1747 | 2644] 1547 1738 | 1310 | 1130! 1696! sa71 
kes | pkgs | pkgs | pkgs | pkgs | pkes | pkgs | pkgs 
SUTMEGS.| 1480| 1267 has Se | 1564} 1258| 29296} 3231 
Do. Wild.. 94 ese ove ooo eco ove 607 511 
CAS, LIG 5218 | 11541 os we | 6490} 10679} 6209) 7308 
ON) 4026} 4956 we | ase 4603 | 5171 { 2617| 2058 
Pthesinissdhoeilasak pain njegnesh eiememarent sedleatiaend ae 

bags | bacs bags | bags bags bags bags | bags 
PIMENTO..| 39769 ' 15846| .. |. 19669 | 9992} 39661! 39574 


RAW MATERIALS, DYESTUFFS. & 











serons | serons 



















































































serons | serons | serons | seroms , serons | serons 
COCHNEAL! 6810| 5855| ... we | 8615| 9820| 5672} 4625 
chests | chests | chests | chests chests | chests | chests | chests 
LACDYE...| 2140} 2297] we | 8193] 2522} 4960} 5879 
eet | | * 
tons | tons | tons | tons | tons | tons | tons | tons 
LOGWOOD 8077 5737 soe eve 7920 6031 5025 4102 
FUSTIC...... 1264 1986 soe eve 1358 1545 217 951 
INDIGO. 
chesta {| chests _ chests | chests , chests | chests | chests | chests 
Bast India...| 15809 11906) ... vee =| 19848 | 12865 | 26366 | 29711 
pmnemeesenns [nenicememaree| concencecens| ntint cnsuse] aun tn 
serons | serons ‘ serons serons  serens | serons | serons | seron, 
Spanish......| 5460! 8732 ase vi 3749 | 6660! 2618! 3507 
SALTPETRE not 
tons tons tons tons tons tons tons tons 
Wirate of | 
-dtass ..., 8110 3816 ooo |e 7089 5989 8179 5234 
Soda ...... 1799 2139 ee ooo 2508 2152 277 757 
Rect tn ven COTTON. 
bales | bales _ bales | bales | buaies | bales , bales bales 
America ...) 580 Ts oo 576 42 Speers 
Brazil ...... 420 282 | see eee 414 | 176 96 113 
a 189864 | 113703 ove ove 159413 | 168843 67427 44983 


| 
| 
kinds .......1194627 1127890 | 295098 | 328398 | 969750 | 920360 | 212176 , 461070 


ns a 





Total ....00|1384991 1241898 | 295098 | 328398 (1130153 1089421 | 279703 | 406166 


CO 












EPITOME OF RAILWAY NEWS. 


Trarric Recerrrs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 8th of July, on 12,075 
miles, to 710,941 and for the corresponding week of last year, on 
11,674 miles, to 675,792/, showing an increase of 401 miles and of 
35,1497 The gross receipts on the 14 principal railways amounted, in 
the aggregate, on 8,462 miles, to Beeiane and for the corresponding 
week of 1864, on 8,190 miles, to 554,129/ showing an increase of 272 
miles and an increase of 27,504, 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, July 17.—In the share market to-day dulness was again the 
prevailing feature, although the closing prices were in but few instances 
disturbed. American securities were firm, but in other respects the 
general tendency was slightly towards lower quotations. In English 
railways, South Devon improved 1; Metropolitan District (paid up) de- 
clined 1, Metropolitan 4, Manchester, Sheffield, &c., a further 1, and 
Lancashire and Yorkshire a further }. In colonial, Scinde receded 4. In 
foreign, Antwerp and Rotterdam declined 4, and Lombardo-Venetian 
relapsed In British mines, Great Wheal Vor improved }, and Drake- 
walls declined 4. In foreign mines, Vancouver Coal advanced 4, and 
Washoe Gold (paid up) declined 4. 


Tousspay, July 18.—In the share market to-day there was no recovery 
from the dulness of yesterday, and with the exception of the banks 
which were disposed to firmness, no appreciable change of tone occurred 
in any of the descriptions. In English railways, Great Western advanced 
; and North London declined 1, Manchester, Sheffield, &c., and Metro- 
politan.a further 1 each, and ditto (Extension) 3. In colonial, Calcutta 
and South-Eastern improved 1}, and Delhi (stock) and Punjaub receded 
seach. In foreign, Great Luxembourg improved }, and San Paulo de- 
clined 4. In America, Marietta bonds improved 1, and Erie shares 
(paid up) relapsed $. In British mines, South Condurrow declined j. 
In foreign mines, no alterations are recorded, 


Wepyespay, July 19.—In the share market to-day a few of the 
English railways and banks were rather active, but in other respects 
there were scarcely any transactions, and a tendency to flatness rather 
generally prevailed. Of the English lines, South Devon improved 1; and 
Midland (Birmingham and Derby) declined 1, ditto (9/ shares) 4, ditto 
(original) and North Staffordshire 4 each, Lancashire and Yorkshire 3, 
North-Western }, Metropolitan a further 1, and Manchester, Sheffiel 
&c., a further 4. In colonial, Great Western of Canada (shares of both 
descriptions) receded 4. In foreign railways and British mines no al- 
terations occurred. In foreign mines, Santa Barbara improved }$; and 
Cape Copper and Panulcillo Copper declined } each. In American secu- 
rities Dlinois Central (shares) improved }; and Atlantic and Great 
Western (Pennsylvania second mortgage) declined 1, United States 
(Five-Twenties) 3, and Erie shares (paid-up) a further }. 


Txourspay, July 20.—In the share market to-day some fiuctuations 
occurred in the closing prices of English railways, with an average 
result slightly tending to flatness, while in the banks and miscellaneous 
shares the balance was rather towards firmness, Of the English lines, 
Manchester, Sheffield, &c. recovered $, Great Northern (A stock) im- 
proved $4; and Great Western (Oxford) declined 1, Lancashire and 
Yorkshire and North-Western a further } each, Midland a ee 
and ditto (Birmingham and Derby) a further 1. In colonial, the only 
movement was a decline of } in Grand Trunk of Canada. In foreign, 
Antwerp and Rotterdam improved 4 ; and Lombardo-Venetian receded 4. 
In American, Illinois Central shares further improved $; and Erie 
shares (paid up) further declined 3. In British mines, Chiverton ad- 
¢ In foreign mines, Santa Barbara relapsed 4. 


Fray, July 21.—The railway market was dull to-day, with few 
transactions. Metropolitan stock declined $ per cent., Midland 4, and 
South-Eastern }. The other principal lines were unchanged. Indian, 
Canadian, and foreign railway shares exhibited no movement. 


vanced 











The imports of the precious metals during the week ending July 19, 
current year, were :—Gold, 149,133/—silver, 145,300/ The exports 
were :—Gold, 316,437/—silver, 145,271/. 


LSS 


eee eee 


a Le eee asp seasS eas SsSSssSsssSsSssSsisgSssisssssssssas SSS” sss sls SS sess cases 


| 



































































ee | 


a cn teas 


ee en 





THE ECONOMIST. [July 22, 1965, 
Che Economist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES 


AND STOCKS. 
Name of Company. 


Bristol and Exeter .....cccsrsesseses 
Caledonian ..... ese 
Cambrian .....0se.000 

Cork and Bandon . 

Cornwall ....0+.000es+e- wee 
Dublin and Belfast Junction oon 


Name of Compary. 


Amount 
Paid up. 


L.4&B.6 per ct do. (W. E. &C.P.) 
Do, 4 per cent 1859. 
London, Chatham, and Dover... 


Lon. & N.-W., Cov. & Nun. 5p c} ... 


London & 8.-Western, 7 per cent 


Manch., Shef., and Lincolnshire 

61. POF CORE .eccccrcecscrecees 

Do. 4} per cent nc 
Scinde guaranteed 5 per cent ... 


Perth, & Aberdn June. 
Edinburgh and Glasgow 


Glasgow and South-Western ... 
Great Eastern, Ordinar~ “tock.. 


Do. East Anglian Stock.........| «+ 


Great North of Scotland 
{be Northern . 


Great Western—Original 
Do, Stour Valley guar. Stk 
Do. South Wales...........-.s+08+ 


London and Blackwall . eee 
London, Brighton &South Coast 
London, Chatham, and Dover... 
Do Metropolitan Ex, A-6pr ct 
London and North-Western...... 
London and South-Western...... 
Manches.. Shef., & Loncoln: 
MetropolitAti..e.vecsvsveeseeseeveeseres 
DO NOW...ccccccocsvecccsenccnsoveces 
Metrop. Dist. (Prov. Scrip Cer. 
BDO. BO ccocovrecccasesse wa 
BEBRBa.....cccccccosocecovecsocooes 2 
Bo. Birmingham and Derby... 
Midland Gt. Western (Ireland), 
Do. $ Shares.. 
North British 
Do. Edirb., 
North Eastern—Berwiek .... 
Do. G. N. E. Purchase. . 


North and S.-Western Junction 

Scottish Central .......00...-++sseee 

Scottish N. E., Aberdeen Stock. 
Do, Scottish Midland Stock... 

Shropshire Union. 

South Devon .. 

South Eastern .. 


PREFERENCE SHARES. 





Stock} 100 
Stock) 100 
Stock} 100 
Stock}100 
Stock}100 
Stock|100 
10160) 25 
Stock| 100 
Stock} 100 
Stock|100 
14000) 50 
Stock|'00 
Stock) .00 
Stock!100 
Stocl:/100 
Stocx|100 
Sto sk}100 
Stck Pe 


Stock 100 
Stock} 100 
Stock) 100 
Stock|100 
16862} 50 
5391| 50 
Stock} 100 
Stock {100 
14520) 25 
16720} 12) 


Stock}100 {1 


Do, Leices. & Hitch. 4 pc Stk 
North British .........0sescssseeees 
Do. New guarantee 5 per cen: 
Do. Edin., Perth, & Dun. 4 pe 
N. E.—Consolidated pref. 4 pr ct 
Do. 44 per cent. redeemable 
Do. Berwk., G.N.E.4 pc pret. 
Do. York, Hull & Selby Pure. 
Do. Stcktn & Darin., A5 p ct 
Do. B 6 per cent eoccecee! 
Do. C 6 per cent .. on 
North Staffordshire.....c.-..0.... eon 
Scottish N. E. 34 pr ct pref. Stek 
Do, Aberdeen guar. 6 percent 
Do. 7 per cent pref. Stock ...... 


East.—(Readng Ann. 1/ 6d) 
Do. 44 per Cent .....cccccceeeeeee 
Do, Fixed 44 per cent.... 

South York. & R. Dun, 4p nara 
Waterford and Kilkenny ...... 


LINES LEASED 
AT FIXED RENTALS. 


Chester and Holyhead 
Do, 54 per cent .. 
Do. 5 per cent .. 
Clydesdale Junctio: 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest 
Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pe shares! 


Do. Woodbridge Ext.4 - cent} . 


Hall and Seiby ........ 


London and Chatham 44 pr cent 

London and Greenwich.......... oo 
Do. Preference. 

Lendon, Tilbury, and Southend. 

Lowestoft, guarantee 4 — cent 
Do. 6 per cent 

54/Manchester, Buxton, & 
Midland Bradford 


Northern and Eastern, 5 pr cent 
De. 6 per cent . etes 


North-Western Ap perp pref 5 pe 1i2 


Notting.&;Granth. Riwy. & Cnal. 


Royston, Hitchin, ané 


Do. Delhi d ibcnisienennnne 


Do. Punjaub do .... 
Do, Punjaub do .... 


Do, Indus Steam Flotilla .... 


FOREIGN. 
and 


J 
Datch Rhenish .......ccrcersereved 


Eastern of France 


Do, guar. 6 per cent Pref....... 
Northern of rs 


Do. New Shares issued 


Do, 202 3 per cent ‘Banas (for. 


Bou, and Ama, 8 


West Flamders.........ccessssesers 
Do. & sper cent. Preference .. 
Weetern and N.-W. of France. 


BRITISH MINES, 


Cambrian Consol. Gold 


jsegii i iss 


ta-teni e-ol 58 


100 |Bristol and Exeter ...........000+ Stock|100 Shrewsbury and Hereford.. 
23935) 10 Bia: OD ccscoesscccccoessees 
64 Stock|100 South Stafforashire 
18094] 6}| 6}/Dundee, Perth, & 5 Stock |100 South Yorkshire and River Dun 
100 Glasgow & 8.-W. guar 5. p cent} ... Stock/100 Do 4 per cent guaranteed 
100 |Great Eastern, E. C. Ext. No. 1 Stock} 100 Victoria Station, Pimlico .. 


14|Par Consols (St Blazey) ......... 
206s|Providence (Uny —.. cece ee 


DO. NO. 2 cococccsccccccecsvssseccees 
Do. 6 per cent. Preference ... 


Do. Norfolk 5 per ct Ext. 1846) . 


=~ do. Preference 1847 ... 
5 do, Wav. Val. 1847 

. Eastern Union 4 p c guar. 

East Anglican A, 5 pcent 

b . B, 6 POF CONL.....00..seererseee 

—— 


Se erte 


Q 
ert 


h& Wet. (Ireland) 4 p ¢ 
(Bks, & Hants Ex) 5pc 


29 
ilies 


EF eR PRES TF FF 


DoW.M.—Oxf. 1st gua. Stock 
Do. 2nd guarantee Stock .. 
Do. Newport 5 per cent pref. 


Lancashire and Yorkshire, 6 p ct 
Do. 6 per cent (E. Lancash: 
London and Blackwall, 44 pc St 
London a: d Brighton, 5 percent 
guarantee Stoek No. L. 

Do. 5 per cent do No. 2......000 
Do. 6 per vent Simeone os 
Do. 5 per cent do No. 4 

Do. 45 per cent 1858... 

Do, 4¢ per cent do 1861 

Do. 7 p cent. Preference Stock 


Stock}100 Wilts and Somerset .......0.00.+. 
4450) 10 Wimbledon and Croydon.......... 


DEBENTURE STOCKS. 
Stock|100 Eastern 
Stock }100 
Sioek/ 100 
Stock | 100 Lancashire and Y orkshire.. 
Stock! 100 London, Brighton &c. ..... . 
Stock/10 Lendon and North-Western...... 
Stock| 100 London and South-Western...... 
Stoek/100 BEIRIARA........cccccccccccccccscccccccsees 
Stock|100 North British, E. P. and D. B.. 
Stock/100 h Eastern 
St ck/100 EaBtern .......00008 


BRITISH POSSESSIONS. 
eee 1100 Atlantic and St Lawrence 
Stock }100 
50000) 20 
60000) 204) 204 Buffalo and Lake . ’ 
15000) 10 | 1 Do Preference ......<.cs..sseeee 
Stock} 100 Caloutta & Sth. East., guar. Spe 
Stock| 100 ‘Cape Town and Dock 6 p cguar. 
Stoek|100 Bastern Bengal, guar. 5 pr cen 
Stoek|100 Bast Indian .........cesececssssees 
65000) 20 Do, J Extension 
100000) 20 |: Do. H do .... a 
Steck |100 Do. 44 per cent debentares ... 
Stock |100 Do. 5 pr cent debentures, 1870 
Stock} 100 Do. 5 per cent. do., 1870 
Do. 5 per cent. do., 1866- 
Grand Trunk of Canada . 
Do. First Preference Bonds... 
Do. deferred........ccccceseereeess 
Do, Second Preference Bond 
Do, do. deferred . 
Do. Third Preference Stock... 
De. do. deferred ....0+..s0scee-0s 
Do. Fourth Preference Stock. 
Do. do. deferred .....0ccerceseeees 
Great Indian Penio. ae 6 ee ct 
Do. do. ... 





14} West Bassett (Illogan) ... 
Liskeard 


5 | West Caradon ( 
54| Wheal Bassett (Illogan) 


5 |Wheal Buller (Redruth).. 


De eecceccecsccccsssececes 


lawney ( 


DL concneceeescesoesesoes: 


FOREIGN MINES, 
AUStTAHAN  .....cccccsesrereeee 


SS wSar~8 


i 
~ 


mt et Or Se no et Or Com BD SD Go 


20 |Pontgibaud 


4|N. Rhine pGengee 8. tan 
1 [Port Phillip .......00ssennercseeessees 








July 22, 1865.) 
park OF EGYPT. 


hereby given, that an Extraordinary 

Hotiee ting of this Corporation will be held at the 

Tavern, Bishopsgate street, on Friday the 28th 

of July, at Twelve at noon precisely, when the 

rs will present a Report and Statement of Ac- 

counts a8 audited for the half-year which ended on the 
1865. 

i a Saale Books will be closed from Monday, the 
o4th July, to Friday, the 4th August, both inclusive.— 
By order of the Court, 

SDWARD CHESHIRE, Secretary. 
26 Old Broad street, E.C., London, 18t» July, 1866. 


NINETEENTH REPORT OF THE 


ITY BANK, LONDON. 


‘At a General Meeting of the Shareholders, held at the 
London Tavern, on Tuesday, 18th July, 1865. 
Drexcro: 


BS. 
John Jones, oo" rome 
Campbell, Esq. illiam acnaug! 
Henry vee — a J aan Thorp, Eaq. 
block, Esq. onal ‘ i 
te eeicnss* Jobn Vanner, Esq. 


. Henriques, Esq. 
David Q oD Augustus J. Whire, Esq. 
George Young, Esq. 


seeen ‘he 
— MANAGERS. 
John Woolmore _— Esq., Alfred George 


ennedy, Esq. 

Branca Orrice—E. G. Mullins, Esq. 
SOLICITORS. 

Messrs Pearce, Phillips, and Pearce. 


“register of shareholders"’ and ‘register of 
N saneters” having been authenticated by impressing 
thereon the corporate seal of the bank, the following 
| was read by the Secretary, viz. :— 
i Dire tors beg to sabmit to the shareholders the 
annexed statement of accounts tothe 30th June, show- 
ing <a gross profit for the six months (including the 
amount brought forward from the previous half-year) 
of £65,315 9s. This result enables the Directors—after 
defreying the current expenses, providing for bad and 
doubtful debts, and allowing rebate of interest on bills 
discounted not yet due—to declare the usual dividend of 
| £6 per cent. per anvum on £500,000, the paid-up capital, 
and a bonus of £2 58 per share on 10,000 shares, 
together equal to 15 per eent, per annum; and to carry 
forward £1,293 188 3d to the new profit and loss ac- 


The following gentlemen retire from office oa this oc- 
jon, Viz. :— 


Mr East, 
Mr Henriques, and 
Mr Young, 
-@ll of whom'offer themselves for re-election. 
It is with deep regret the Directors have to announce 
‘that, from circumstanc s which have recently transpired, 
Me Peter Bell has deemed it necessary to tender his 
resignationas a Director of this Institution; they can- 
not, however, allow this opportunity to pass without 
the important services rendered by him 
to the bank from its formation, and the hgh honor 
which has inv«riably characterised his relations with it. 
The business of the Bond street branch continues to 
cl highly sa is‘actory results. 
The divijen: and bonus (free of income tax) will be 
at the bank on and after Tuesday the 25th 


The dividend was then declared, for the —_— ending 


the 30th June last, at and afterthe rate of £6 per cent. 
annum on the paid-up capital, and a bonus of £2 5s 
pershare both f ee of income tax. 
Twas resolved unanimously, that the report now read 
be received and adopted 
Thefvllowing Wirectors, having retired by rotation, 
i 


That the cord al thanks of the shareholders be given 
"to the Chairman and ‘Jirectors, for the . efficient manner 
in whieh they hav> conducted the business of the bank 

the past hai: -. car. 

That the tanks of the meeting be presented to the 
Managers, the Branch Manager, the Secretary, and the 
other ovtice s of the bank, for their zealous attention to 
the interests of the shareholders. 

That the thanks of the shareholders be awarded to 
Mr Lewis and Mr Curry, for the carefal man:er in 
‘which they have discharged their duties as Auditors. 

JOHN JONES, Chairman. 
Ext: acted from the Minutes, 
C. J. WORTH, Secretary. 


THE CITY BANK, LONDON. 
aa Laasiuitizs ano Assets, 30TH Junz, _ 
To capital paid up, viz., £50 share 
ahaltee - ee 
To amount of re erved fund ............ 
To eee by the nee current 
an it accounts, bi a) 2. 
lettersof cree it, doc. ...... rise 
To profit and loss, for the balance of 
that account, viz, :— 
Surplus profit brought 
forward from last 
half-year .. 
added. 


500,000 
140,000 


4,972,463 


60,629 19 1 
65,315 9 0 


5,677,778 10 8 


Cr. 

By Exchequer bills, Government se- 

curities, and East India debentures.. 
By other securitics, including bills dis- 

COUMPET ANG LOANS .......cccccsnsserseeeee 
By bank premises in Threadneedle 

street, and Ol: Bond street, furni- 
et 

0 at Bank lan 


£ s a 
306,642 10 0 
4,691,576 15 5 
29,453 13 
651,100 12 0 
5,677,778 10 8 


THE ECONOMIST. 


Prorit and Loss Account of the Crry Banx for the 
- Half-year ending 30th June, 1865. 
R. £ 


To current expenses, including salaries, 
rent, stationery, Directors’ remunera- 
tion, proportion of building expenses, 
bad debts, income tax, &c. 

To amount carried to profit and loss new 
account, being rebate on bills dis- 
counted pot yet due eee oe 

To dividend account for the payment of 
a dividend at the rate of £6 per cent. 
per annum upon £500,0.0, amount of 
paid-up capital upon 10,000 shares 

To bonus of £2 58 per share on 10,000 


sd 


20,938 13 


5,583 2 


15,000 0 


22,500 0 
To undiviied profit transferred to profit 
and loss new account 1,293 13 
65,315 9 
Cr. £ 8 
By balance brought down, viz. :— 
Surplus profit brought 
forward from last half- 
£4,685 9 11 
60,629 19 1 
—————— 65,315 9 0 
65,3815 9 0 
We bave examined, and poomnt a nome account?. 
Ow LEWIS, 
JOHN CURRY, 5 Auditors. 


(THE CITY BANK, LONDON. 


Incorporated by Royal Charter, a.p. 1855. 
Head Office—(Corner of Fineh lane), Threadneedle 


street. 
Branch Office—No. 34 Old Bond street. 
Subscribed Capital (10,000 shares of £100 
£1,000,000 
500,000 


each) ......- eacaccoows eoesbehbdtsnénchinnanesecustand 
149,000 


Paid-up Capital 
Reserved Fund 

Current accounts are made up to the 30th of June and 
81st of December in each year; and if the credit 
balance shall not, at any time during the half-year, have 
been below £500, interest at the rate of 2 per cent. per 
annum is allowed on tbe minimum montsly balances. 
If not below £200, interest at the rate of 1 per cent. per 
annum is allowed on the minimum monthly balances ; 
but if under £200, no interest is allowed. Panties 
keeping current accounts have the privilege of drawing 
cheques—of having approved bills discounted—of ob- 
taining loans upon negotiable securities—of depositing 
bills, coupons, &c., for collection,—end of lodging with 
the Bank, deeds and other valuable property in the fire- 
proof strong rooms for safe custody. 


Deposit Accounts.—Money, in amounts of £20 and 
upwards, is received from the public generally,—subject 
to 7 days’ notice of withdrawal, and interest is allowed 
thereon at the currert rate of the day; the bank notify- 
ing any change in the rate of interest by advertisement 
in one or more of the leading London newspapers. If 
the money be withdrawn within af rto'‘ght, no interest 
is allowed. Persons having current accounts can trans- 
fer any portion of their credit balance to deposit ac- 
count. 


The agency of country and foreign banks, whether 
joint stock or private, is undertaken by the bank. 


Letters of credit, payable at any of the chief com- 
mercial towns and cities of the world are granted. 
Marginal credits are also granted by the bank. 

Cireular-notes sre issued by the bank, addressed to 
all, and payable at any, of the places on the Continent 
where the has an agent. 

Dividends, &c., on Government and other stocks, 
annuities, pensions, &c., are received for customers of 
the bank without charge; the purchase and sale of 
stocks, shares, and securities, are also undertaken ; and 
every description of banking business is transacted. 

London, July 18, 1865. 


HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bocharest, and Larnaca; purchases or collects 
bilis drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots, Valonea, Opium, Grain, &c. 

Terms may oy ay ageteeie ch inetine 
of the London Agenc: 9. 4 Bank buildings, Lothbury. 

Feit A. BRENAN, Manager. 





OMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
I ted by Reyal Charter. 
Capital £1,000,000 (one million sterling), with power to 
inereaseto £2,00:',000. 
Head Office, 64 Moorgate street, London, E.C, 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Sbhanghae, Singapore, and 
Yokobama, 

The Bank negotiates and collects bills and grants 
drafts on its brenches.and agencies as above. It ac’s as 
the agent of parties copnected with the East in trans- 
mittiag funds, and in making investments in Indiah and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or divi'ends thereon, 
and receives pey, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also veceives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10 to4 Saturdays 10 to 2. 


METROPOLITAN & PROVINCIAL 


BANK (Limited). 


Report of the Directors presented to the shareholders 
at the Seventh Ordinary Meeting, held at the London 
_ Bishopsgate street, on Thursday, the 20th July, 


CHARLES GILPIN, Esq., M.P., in the Chair. 


Tn accordance with the views expressed by the pro- 
prietors, at the meeting in January last, a change of 
management was effected in March, and the progress of 
the business has since been satisfactory ; meny new 
and valuable accounts having been secured for the bank. 


The compensation of £2,500 paid to Mr John Burton, 
the late Manager, for the unexp'red term of bis engage- 
ment, has been charged to the reserved fund. 


The profits for the past six months have been absorbed 
by losses incurred previously to, but not ascertained at 
last audit; and the Directors regret that no dividend 
can therefore be paid on this occas‘on. They have, how- 
ever, full confidence that a more encouraging result will 
be exhibited in next acconnt. 


Mr Thomas Masters Usborne, of Cork and London 
having been appointed a Director by the Board on the 
6th ultimo, such appointment will be submitted for the 
approval of the proprietors. 


BALANCE SHEET, June 380, 1865. 
LIABILITIES. & 
To proprietors’ capital, viz :— 
£20 paid on 12,987 
BATES ...cccrreseeeeeeee 
£10 paid on 3,796 


298,970 
To received account call 
due 1st ultimo 
——— 315,550 0 0 
To reserve fund ...........0.+++ eaunenaaneduenens 7,500 0 0 
8 
To acceptances against 
securities 
———. 513,718 5 2 
Balance of profit and loss account... 1,837 3 2 
838,605 $ 4 


ASSETS. 

By cash in hand, at Bank of England, £ sd 
and at Call .........ssc00 sniaonsponpupecenaen 121,997 4 7 

By consols and deben- 
tures, at cost price 

By interest accrued on 
BERD sn cocccoccccesoes eaneseee 


£58,191 5 0 


898 11 5 
——_———_ 59,089 16 
By bills discounted, loans, and cur. ent 
587 ,592 3 
By stamps ........s000 - oo 353 15 
By bank premises (head office and fou 
branches) at cost price -. see 3 
By preliminary expenses .. 12,875 0 
By securities held against acce 44,750 4 
8 


838,605 
Profit AND Loss Account. 
£ sd £ 
7,509 9 8 


a mleococwm oa @& 


To current expenses . 

To interest paid 

To bad debts incurred 
during past half-year. 


To gross charges for past six months. 
To bad debts incurred prior to the y 

186 
To proportion of p 
To rebate of interest on bills 

discounted. 
To unappropriated ba'ance 

of profit and loss.... 

1,837 


20,834 
£ 


By balance from last account 
By gross receipts for past six months. 


3,073 
17,761 


20,844 
By balance to next account ..... 1,887 
Reserve Funp. 
To compensation paid Mr John Burton. 
the late manager, for the unexpired 
term of his engagement 
TO DAlAMCe....0srsseveceeeerees 


By balance from last account .......-0.00.+ 


By balance to next account 
Examined = inet eee 
NR HATTERIS,) 
ARTHUR COOPER, 'S Auditors. 
London, 17th July, 1865. 


Proposed by the Chairman, seconded by James) 
Morrish, Esq. (Deputy-Chairman), and carried unani- 
mously :— 

That the report and balance sheet now read be 
received and adopted. 

Proposed by E. H. Galsworthy, Esq., seconded by 
William Deering, Esq., and carried uy anmusly :— 

That the streng*hening or re-construction of the 
board be left in the hands of the Chawman and 
Directors. 

Proposed by Edwin Howard, Esq., seconded by 
Thomas Smith, Bsq., and carried unani »ously :— 

That the best thanks of the meeting be given to the 
Chairman, jor his able and impartial conduct in the 
chair. 

Extracted from the minutes. 
CHARLES GILPIN, Chai:man. 
J. POPE COX, Secretary. 





o04 
THE LONDON AND COLONIAL 


COMPANY (Limited). 
Notice is hereby given, that the Liets of Applications 
for the further issue of Shares in this Company will be 
Closed on the 27th inst. for London, and on the 28th for 
the Country.—By order, 
JOHN SPONG, Secretary. 
70 Great Tower street, July 21, 1865. 


SIXTH REPORT OF THE 


LLIANCE BANK, LIMITED. 


Ata Gen ral Meeting of shareholders, held at the 
London Tavern, Bishopsgate street, in the Uity of 
London, on Friday, 2ist July, 1865, 

THOS. STENHOUSE, Esq., in the Chair, 
the fo'lowing report was presented :— 

The Directors have to :eport that the net profits of 
the Bank, after deducting interest on current and de- 
posit accounts, current expenses, provision for bad 
debts, and rebate on bills discounted but not yet due, 
amount to £ 7,453 178 6d, which they propose to dis- 
pose of as follyws, viz.:— 

£ s da 
22,168 2 0 in payment of a dividend. 

1,000 0 © in reduction of preliminary expenses, 


4,485 15 6 to profit and loss account of the current |; 


half-year. 


27,653 17 6 

The above sum of £22,168 2s 0d enables the Directors 
to recommend a dividend of 12s 6d per share on the 
30,000 shares, upon which £25 per share is paid, and 7s 
per share on the 9,766 shares, upon which £20 per 
share is paid, being at the rate of £5 per cent. per 
annum. 

It is sa‘isfactory to the Directors to be able to state 
that the condition of the Bank has materially improved 
since the last half-yearly meetiug. 

With respect to the account specially referred to in 
their last report, the Directors do not yet feel themselves 
in a position to determine the amount which will be 
required from the reserve fund to meet the loss that 
may arise thereon, as further time must elapse before 
the value of the secur ties and estates affecting it can be 
ascertained. 

In accordance with the wish expressed at the last 
meeting, the Directors have increased their Board, by 
the election, subject to confirmation by the shareholders, 
of Christopher Atkinson, E-q., of Liverpool, and Mat- 
thew Hatt n Chaytor, Esq., of London. 

The Directors who retire by rotation, in accordance 
with the prov sions of the Articles of Association, are,— 

John Paterson, Esq. 
James Nu.ent Daniell, Esq. 
John Torrance, Esq. 
Alfred Ca-tellain. Esa. 
and, being eligible. they otier themselves for re-election. 

Tne auditors, Messrs G. H. Jay and H. W. Banner, 
retire ut this me tieg. Mr Banner offers himself for 
re-election, and Messrs Quilter, Ball, and Co., of whose 
firm Mr G. H. Jav was a parcner, offer themselves for 
re-election in his place. 


THE ALLIANCE BANK, (Limited). 
BaLance Suet, 30th June, 1865. 
Dr. £ 
To capital paid up, viz.:— 
£25 per snare 
on 30,000 
shares 
Less calls in 
arrear 


To £20 per 
share on 9,766 
shares 184 
issue ............ 195,520 

Less cails in 

—— 185,400 0 0 
934,590 
To amount due to cus- 
tomers on current and 
deposit ecc:unts, cir- 
cular notes, &. .. - 1,753,208 0 8 

To acceptances 892,096 8 11 

— 2,651,299 9 

To reserve fund 214,772 8 

To rebate acc ‘unt ‘3 

To protit and loss account, being net pro- 

fit for the half-year ending 3vth Jane, 
1865 27,653 


3,834,336 


Cr. 
By cash in hand, at Bank of England, 


By investments 
stock 
By bills of exchange, loans to customers, 
&c. 3,252,471 10 
By buildings, furniture, bank fittings, 
&c., in London, Sout: wark, Liver- 
pool, Manchester, and Birkenhvad... 
By prelimiuary expenses ........... enanese 


47,547 3 
8,660 4 8 
3,834,336 9 11 


Prorit axp Loss Account. 

Dr. £ d 
To current expenses, includi:g salaries, 

stationery, directors’ reauneration, 

provision for bad debts, &c. ............ a 
To interest on current +nd deposit ac- 

. 25,688 18 

To rebate on bills di counted, not yetdue 6,02) 1¢ 
To dividend of 12s 6d per 

share on 30,000 snare:...... £18,750 0 © 
To dito of 7s per suarecn 

9,766 shares 


32,291 14 


—— 22,168 2 

To amoust written off preliminary ex- 

1,000 0 

To balance carried torofit and l.ss, new 
ACCOURE ....+6 eorccecescecee: 00 Mronceceenenecacecs 4,485 15 6 

91,655 4 


THE ECONOMIST. 


Cr. 
By gross profits for half-year ending 30th 
Tune, 1865 .....000 eapecessasonssonsnenenoessense ol, 


~ = 
ox & 


91,655 
£ 

vee 214,772 
£ 


Dr. REgeRvE Fenn. 
To balance carried down 

>R. 
By balance, 31st December, 1864 
Premium on shares since received 


214,772 
By balance brought down ..........ss:00++ 214.772 


We have examined and audited the above accounts, 

and find t.em correct. u, o 
UILTER, BA and CO., 
HARMOOD W. BANNER, } Antitors. 

The Secretary having read the advertisement conven- 
ing the meeting; 

The Chairman having authenticated the ‘ Register of 
Transfers,"’ by impressing upon it the Common Seal of 
the Company ; 

The report and accounts having been taken as read, 

lt was proposed by the Chairman, seconded by Mr 
Atkinson, and resolved unanimously, that the report 
and accounts be received and sdopted. 

The Chairman then declared a dividend for the half- 
year en ing 30th June last (free of income tax) of 
12s 6d per share on 30,000 shares, and 7s per share on 
the 9,766 shares issued in 1864, being at the rate of £5 
per cent. per annum. 

It was resolved as follows:— 

That the election of Christopher Atkinson, Esq., as a 
Director of the Company is hereby confirmed. 

That John Paterson, Esq., James Nugent Daniell, Esq., 
John Torrance, Esq., and Alfred Castellain, Esq., be re- 
elected Directors of the Company 

That the remuneration of the Auditors for their 
services during the past half-year be £100 each, 

That H. W. Banner, Esq., be re-elected an Anditor 
of the Company. 

That Messrs Quilter, Ball, and Co., be elected 
Au‘itors of the Company, in the place of G. H. Jay, Esq. 

That the remuneration of the Directors for the cur- 
rent year ending 30th June, 1866, be £5,000. 

That the thanks of the meeting be given to the 
several managers, the secretary, and the other officers 
of the Bank for their services during the past half-year. 

That a vote of thanks be given to the Chairman, and 
to the Directors generally for their great attention to 
the affairs of the Bank. 

(Signed), THOMAS STENHOUSE, Chairman. 

Extracted from the minutes, 
ELLIS CLOWES, Secretary. 


en] Cma mem 
saaloxrnaanea 


FIFTY-SIXTH REPORT OF THE 


LONDON JOINT STOCK BANK. 


At a General Meeting of the shareholders, held at 
the Banking House of the Company, in Princes street, 
Mansion House, on Thursday, the 20th July, 1865, 

GEORGE POLLARD, Esq., Chairman, 

PHILIP WM. FLOWER, Esq., Deputy-Chairman, 

The followmg report was preseoted :— 

The accounts which the Directors have now the 
pleasure of submitting to the shareholders show that 
the net profits of the bank, for the half-year ending on 
the 30th ultimo, amount to. £123,125 15s 3d, 

This result enables the Directors to declare a divi- 
dend at the rate of 12} per centum per annum, and a 
b nus of 8s 3d per share, together £1 7s per share, 
equivalent to 18 per cent. per -annum on the paid-up 
capital of the bunk, now amounting to £1,080 000, and 
to carry forward a balance of £25,925 15s 3d for divi- 
sion at the end of the year. 

In conformity with the resolution passed at the 
sreneral meting in January last, ihe Consols and New 
Three per Ce: ts. have been taken at 90, and the Exche- 
quer Bills at par. The difference between these rates 
and the valuation of those stocks on the 3lst December 
last am unts to £7,075, and this sum has been carried 
to the cred t of the guarantee fund, which, with the 
addition of six months’ interest, according to the pro- 
visions of the Deed of Settlement, now amounts to 
£309,615 78 9d. 

It is with deep regret that the Directors have to 
announce the death of their much-esteemed colleague, 
Mr Henry Christy; to fill up the vacancy thus occa- 
sioned at the board, an extraordinary general meeting 
will be convened for Thursday, the 7th September next; 
and any qual fied shareholder intending to become a 
candidate for the office of director, must give notice in 
writing ot such intention at this office -t least thirty 
clear days previous to the said day of election. 

The Directors have to report that, owing to impaired 
health, Mr Fleming Hewett has retired from the 
management of the bank, and the Directors consider 
that, after a zealous and faiihful discharge of his duties 
in various departments during a period of twenty-six 
years, tLey have not appreciated those services too 
highly in awarding him a retiring allowance of £1,000 
per annum, and which they trust will meet with the 
full concurrence of the shareholders. 

The dividend and bonus, free from income tax, will 
be payable on and after Friday, the 28th inst. 

‘The preceding report haviog been read to the meeting 
by the Secretary, a dividend for the half-year ending 
the 30th June last, after the rate 124 per centum per 
annum, and a further dividend of 8s 3d per share out of 
the net profits of the half-year ending as above, were 
declared by the Chairman. x 

Resolved unanimously,—That the report now read 
be received, and that it be printod for the use of the 
shareholders. 

Resolved unanimously,—That the thanks of the 
shareholders be presented to the Board of Directors 
for their exertions during the past half-year. 

(Signed) GEORGE POLLARD, Chairman. 

Extracted from the minutes, 

ALFRED SCRIVENER, Secretary. 


THE LONDON JOINT STOCK BANK. 
LIABILITIES AND Asskrs, Friday, JUNE 30th, 1865, 


R. 
To capital paid up, viz., 72,000 shares 
at £15 each 
To amount due by the benk on cur- 
rent accounts, deposit receipis, cir- 





See 


i 18,959, 194 10 4 


cular notes, and 

To amount of “The 
Guarantee Fund," 
31st December, 1864 298,069 7 1 

Add difference in the 
valuation of Exche- 
quer bills and Go- 
vernment “stock on 
the 3lst December, 
1864, and the present 
Valuation.........00++ ~ 7,07 0 0 


To amount carried to profit and loss 


305,144 7 4 
196,769 1 ¢ 


Tc 
20,541,087 18 1] 
~ £ sai 
By Exchequer bills, and Government 

stock, valued in accordance with 
the resolution passed by the 
general meeting of shareholders 
on the 19th January, 1865, viz. :— 

£300,000 Exchequer 
bills at par - £300,000 
£800,000 Consols and 
New Three per 
Cents. at 90...... 


0 0 


720,000 0 0 

————  1090,000 0:6 

eos: 1,027,870 2 7 

By bills discounted, loans, and other 
securities 


cur 18,453,567 16 4 
By building, furniture, 


40,100 0 6 


ee 
20,541,037 18 11 


Proritr AND Loss Account of the Lowpon Jomr 
Stock Bayk, for the half-year ending 30th June, 
1865. 

Dr. £ 

To current expenses, proportion of 
building expenses, Directors’ remu- 
neration, bad debts, income tax, &c.... 

To amount carried to profit and loss 
new account, being rebate of interest 
on bills discounted, not yet due 

To six months’ interest on “the guar- 
antee fund,” at £3 per cent. per 
annum 

To dividend account, for the payment of 
half-a-year’s dividend at the rate of 
12$ per centum per annum, wu 
£1,080,000, amount of paid-up ‘capital 
upon 72,000 shares 

To ditto, for the psyment of a bonus of 
8s 3d per share ... 

To amount carried fo 
loss new account 


sa 
37,787 4 0 
81,385 1 7 


4471 0 8 


67,500 0 0 
29,700 9 0 
25,925 15 3 


196,769 1 6 
Cr. 
By balance brought down 


GUARANTEE Founpd account. 
£ 
309,615 7 


Amount on the 3lst of December, 1864 298,069 7 1 
By interest on ditto to 30th June, 1865, 
at 2 per cent. per annum .......++. . 4471 0 8 
By difference in the valuations of Ex- 
chequer bills and Government stock as 
above 


Dr. 
Present AMOUNL......ccccrrccsserrssreeesrereees 


7,075 0 0 


en eeeeereccsceeoees See eereterereeeeeevenes 


309,615 7 9 


THE LONDON JOINT STOCK 
BANK. 


Established in 1836. 
Head Office—Princes street, Mansion house, 
Western Branch—69 Pall Mall 

DIRECTORS. 

Donald Larnach, Esq. 
Henry Lee, Esq. 
John George Esq. 
Geo. Garden Nicol, he 
John Timothy Oxley, 
George Pollard, 
Frederick Rodewald, Esq. 


William Bird, Esq. 
William Blount, Esq. 
Geo. Thos. Brooking, Esq. 
Ald. Sir James Duke, Bart. 
Philip William Flower, Bsq. 
Fran. BennettGoldney, Esq. 
Charles James Heath, Esq. 
Fredk. Jno. Jourdain, Esq. | Robert Ryrie, Esq. 
William J. Lancaster, Esq. | George Tayler, Esq. 
MaNaGERs. 
Head Office. 
John Whitaker Nutter, ., General Manager. 
Chas. Jno. Evans, Esq., Chief Cashier. 
Fk. Kennard Hewitt, Esq., Assistant Manager. 
Wn. Fredk. Narraway, Esq., Country Manager. 

Alfred Scrivener, Esq., Secretary. 

Western Branch, 69 Pall Mall 
Robert Gurney Barclay, Esq., Manager. 
Edward Chilman, Esq., Sub-Manager. 

Souicitors. 

Messrs Clark, Son, and Rawling. 
Subscribed Capital ... «- £3,600, 
Paid-up Capital....... . 

Guarantee Fund oo 

Acsounts of parties are kept agreeably to the custom 
of London bankers. 

Parties keeping banking accounts with the Bank can 
at all times transfer to a deposit account such portion of 
their balance as they may not immediately require, | 
upon which interest at the current rate of the day will 
be allowed. Deposits sre also received from parties not 
customers, either at ca.] or for fixed periods, on interest 
at the market rates. 

The agency of joint stock and other country and 
foreign banks undertaken on such terms as may be 
agreed upon. 

Investments in and sales of all descriptions of British 
and foreign securities, bullion, specie, &c., effected. 

Dividends on English and foreign funds, on railway 
and other shares, debentures, and coupons received with- 
out charge to customers. 

Every other description of banking business and 
money ageney transacted, and Ictters of credit granted 
on the Continent, and on the chief commercial towns of 


the world. “ 


= — ne 8 nner 












THE ECONOMIST. 


It was proposed by Louis Isenberg, Esq., seconded by 
P. G. Vander By], Esq., and carried :— 

“That the thanks of the meeting are due and are 
hereby given to the directors for the time and attention 
which they have devoted to the affairs of the bank.” 


July 22. 1865, 
Tae IMPERIAL BANK (LIMITED), 


iginal capital £3,000,000. 
Subscribed capital £2,250,000, "In 22,500 shares of 













Sueeren It was moved by R. Michell, Esq., seconded by T. 
Henri L. Bischoffsheim, Esq. | A. P. Petrocochino, Esq. | Flight, Esq., and carried :— 


Robert 8. Price, Esq. 
A. A. Ralli, Esq. 


‘* That the thanks of the meeting be given to R. A. 


John A. Chowne, Esq. Bentham, Esq., the Manager, and other officers of the 


James Dickson, Eq. 























































































































, Esq. P. C. Ralli, Esq. | bank, for their zeal and perseverance in the discharge 
at Digt ieubsrough, David Stern, Esq. of their respective duties. 
ao William Tabor. 1 It was proposed by R. Michell, Esq., seconded by a 
Michael Hall, Esq. am Gordon om- | shareholder, and carried :— 
Andrew Lusk, Eeq., MP, | | som, Bed, Beg “That the thanks of the meeting be given to A. 
William Murdoch, Esq. i A, Denies Esq ; Lusk, Esq., M.P., for his able and courteous conduct in 
GENERAL aS m, . the chair.” : 
(Extracted from the minutes. 
Messrs Young, —— and Young. ANDREW USK, Cretan: 
J. MANNING, Secretary. 
Messrs Hope, etgue, and Newbery. No. 6 Lothbury, July 17th, 1865. 
Victoria street, Westmioster.—Manager, J. W. Smith, neon pene air 
Esq, BANE OF NEW SOUTH WALES. 


f the proceedings of the sixth ordinary gene- 
fF yactrhel of The shareholders, held at the London 
Tavern, Bishopsgate st ect, on Monday, July 17, 1865, 

ANDREW LUSK, Esq., M.P., in the chair. 
circular c nvening the meeting having been read, 
mnee minutes of the ordinary meeting held on Thure- 
day, January 19, having been taken as read, and sealed 
with the seal of the bank, 
The following reports of the Directors and Auditors, 
and the balance sheet were then read by the Secretary : 


The half-yearly general meeting of the shareholders 
of the Bank of New South Wales was held in Sydney 
on the 26th day of April last, 


The Hon. G. ALLEN, M.L.C., in the chair. 


The Secretary read the following report and balance 
sheet :— 


The directors have the ra to report a steady 
progress in the business of the bank during the past 
half-year, and to submit herewith a statement of its 
assets and liabilities on the 31st ultimo. 






















































“ accounts which the directors have now the | The net profits for that period, after de- £ sd the 19th instant.—By order of the Lond 
some of submitting to the shareholders show the ductiog rebate on current bills, interest . . JOHN CURNIE, Secretary. 
result of the operations of the bank during the past half- on deposits, providing for bad and 37 Cannon street, London, 17th July, 1865. 
year to have been very satisfactory. -— ae and oe — 
Although considerable commercial depression has aan Dosey ee asec castes 86,551 8 30 ANK UF NEW SO UTH W ALES. 
| existed for some time past, yet the business of the bank To which is to be added — See St 7 Established 1817. 
continues steadily progressive. Recoveries from debts previously writ- Incorporated by Act of the Colonial Legislature in 1850, 
“Notwithstanding the low rate of money which has ten off as bad or doub'ful .... - 1413811 1 and confirmed by Her Majesty in Council. 
during a great po'tion of the last six months, | Undivided balance from last half-y -» 2,809 19 7 Capita!, £1,000,000, Reserve Fand £333,333. 
and that the dividend will have to be paid on 10,500 Ce Nap Orvrice—SYDNEY, NEW SOUTH WALES. 
new shares, which previously only carried interest at the Giving for distribution ...... 90,844 19 6 — 
rate of 5 per cent. per annum, your directors are able | which the directors aprropriate as follows :— The Board of Directors grant Letters of Credit, pay- 
to recommend a dividend at the rate of 8 per cent. per To payment of dividend able on demand, and Bills of Exchange at Three and 
annum, free of income tax. at the rate of 15 per Thirty Days' sight, on the undermentioned Establish- 
“ After payment of the dividend, and all charges of cent. per annum ments of the Corporation. 
the bank, together with allowance for rebate on bills —On old stock for 6 sag, DRANCHES. 
discounted, bad and doubtful debts, tnere remains a 69,816 0 0 NEW SOUTH WALES. 
balance of £6,897 183 2d, which the directors recommend 2,800 0 0 Maitland. Tamworth. Orange. 
to be appropriated as follows, viz :—£3,000 to the Newcastle, Deniliquin. Penrith, 
reserve fun’, £889 138 9d to be writien off prelimivary 72,646 0 0 Albary. Windsor. Goulbourn. 
expenses, and £3,008 4s 5d to be carried to profit aud — Bonus at the rate of 3 Bathurst. Adelong & Gun- | Wagga Wagga. 
Joss new account. per cent. per annum Mudgee. dagai Agency. 
— on capital paid up...... 14,529 4 0 Rese tai Chiltern Agen 
om t } a 
Batance SHegr, 30th June, 1865. seins eae Geelong. Beechworth. | fideect ” 
Dr, £ sd ACCOUNE” sessseeee 3,669 15 Kyneton. Ararat, Creswick. 
To capital paid Op ........c.essececesseerers 448,900 0 0 ne ey : 90,844 19 6 | Castlemaine. Maldon. Linton. 
Pn = by the bank on curreut, cciguieeaimaesine i Wangarratta. Echaca. 
leposit, and other accounts 1,431,358 9 9 By the final payment, due this day, on account of the QUEENSLAND. 
To reserve fUNd — ..s.sssssesseeees 51,288 0 0 | new capital, tne Bank Btock Account will be increased | Brisbane. Rockhampton. Bowen 
- ——- of premises fund......... $12 0 0 | to ©1,000,000, and the Reserve Fund to £333,333 68 8d, | Ipswich. Toowoomba. | (Port Venison.) 
‘naan . poe ont £5228 18 0 the limits fixed by the Act of Incorporation ana the ‘aaitietn ee Wanganui, 
ee Deed of Settlement. a urch, 
Lp Meade bal. 42.895 14 9 During the past half-year new branches of the bank a —— iL Nelson. 
a ; have been estaolished in this colony at Gundagai and * —~ the Com ak Bank of Van Diemen's 
48,124 12 9 Wagga Wagga. canes takes Oueel and Launceston. 
Less interest paid to cus- Since the last half-yearly meeting the bank has The Directors also negotiate approved Bills ot Ex- 
COMETS voccccsccsccccesceese 9,286 15 7 sustained a loss in the death of its late general manager, | change, and send them for colk ction, drawn on any of 
— 38,837 17. 2 | Mr Robert Woodhcuse, in recognition of,whose long and | the Australian and New Zealand Colonies, 
———— faithful services t’e directors have presented to his The Royal Bank of Scotland, Stuckey'’s Bauking 
1,970,696 6 11 | widow the sum of one thousand pounds, Company, the Manchester and Liverpool District Bank, 
Cr. £ sd The vacancy created at the board by the resignat’on | the Nortn and South Wales Bank, Birmingham Joint 
By Consols and India debentures ...... 37,350 4-6 | of Mr James Henderson, on his departure for England | Stock Bank (Limited), and the National Bank in [re- 
a discounted, loans to custom- one 1611 in February last, was temporarily filled by the appoint- land, are authorised to grant Cendite on ~*~ ae at 
hp te ahs seeseees : cose tases seeeneeessees 1,666,212 ment of Mr Joseph Scaife Willis, who now offers bim- | the several establishments in Australia an ew Ze. 
[ome Prewise-, furviture, and fix- nak ¢ self for election, and is the only candidate. land, aud will negotiate biils drawn ou these Colonies. 
© sareemape 25 — + The dividend will be payable at the head cffice to- | —By order of the London ON CURRIE, caiman. 
By cash in hand, at Bunk : morrow, aad at the branches on receipt of advice. —For 37 Cannon street, City. ; 
MUL crises sbncscestitheonsindshoces 242,158 19 9 | aud on behalf of the Board of Directors, 5 aes 
snide GEORGE ALLEN, President. , : spina 
1,970,696 6 11 | ,GGREGATE BALANCE SHEET of the BANK cf K NGLISH, SCOTTISH, AND 
Prorit anp Loss Account. vhs rrr t ‘ AUSTRALIAN CHARTERED BANK, 
De. NEW SOUTH WALES, March 31, 18665. Capital paid up, 600,000, 
‘ ‘ ) | . ’ él 
To current exnerses, including sala- — & = sd. | IRCIUGINE the iat eae te to Oth March 186)” | LETTERS OF CREDIT UN THE BRANCHES at 
- directors’ remuneration, income Dn ee area ADEI AIDE, 
allowance for vad MELBOURNE, aa 
doubtful debts... peaibibehe se 850 8 0 | TO baMk {Old stock .nnnve £750,000) gr¢.9g9 0 0 SYDNEY, 
To payment of dividend, at the rate ieee Viana sid 7 325,360 0 0 | 11¢e GRANTED ea the most favourableterms. Bills on 
of 8 per cent. per aunum, for the last Te py pa or a Sere 598, 574 0 © | the Anstralian Colonies negotiated and sent for collec- 
To “year sete eee eeseeeneeeereesees eeseccesees 18,000 0 0 To bills payable 1,601,466 16 11 tien. DEPOSITS received at rates and for periods which 
New ame Caitied to profit and loss To deposits and other liabilities. 9,815,444 14 9 | may be learned om inquiry at the office.—ty order of 
=» an etedidiancestaanecnenE Pn RR P _-~ 5 -~easuediaate aie ene: SON SE. 8 | Meee, SE ek ce 
Ds pacene ocities oa ae ° J éeeaeeernetie 2 
preliminary 7,442,430 7 5 
Sic coisstaiuneranenah 889 13 9 aie or c 
To amount carried to rese: ved fund ... 3,000 0 0 Cr. £ sd THE EAST INDIA BANK. 
To amount carried to profit and loss : By coin and cash balances ........+. seooe 1,058,369 15 0 owns 
DEW ACCOUNE........sseecsernees ranches 3008 4 5 | By bullion in band, and in transit 10 Incorporated with unlimited liability, under Act XIX. 
—<—sieidbimmmaieln London, 31st ait: paiciiainion dni — - 1 of 1857, of the Legislative Council of India. 
‘ 17 2 | By Government s:curities .. 309,58: 3 Capital £625,000 (all paid up), in 25,000 shares of 
aa By notes of other banks .. 18,278 0 0 P ; £25 each. ; 
Cr. By bank premises cove = :126,248 3 0 (With power to increase ) 
By balance brought dowi....se.ssssssesese 38,837 17 2 | By bills receivable, bills disc. umed, Head Office—Bombay. 
We have examined the abov f i and other debts due totve bank ... 5,330,733 4 1 Branch Offices—Calcutta and London. 
to be correct. above accounts, ani fount | Ry i surance account ..... eiladenedek " 2,365 4 2 Loupow BANKERs. 
National Bank of Scotland, 21 Finch lane. 
ose BROOM,) ‘Aadlions, 7,442,480 7 5 — 
It was moved b th aa wane, ) Dr. Prorir anp Loss, March 31st, 1865. The Bank undertakes the agency of parties having 
H. L, Bischofishei y the Chairman, and secoaded by 1865. £ s d # business in India, grants drafts, negotiates and collects 
a abeim, Esq. :— March 81. To rebate (at current rates) bills, payable at the above places. 
That the seport of the directors and balance sheet, on tills discounted, not due Tne purchase and sale are etfected of Indian Govern- 
a now read to the meeting, be received, sdopted, and AL this dae .....cceceeeees aes 34,659 16 3 | ment po parma — —_ other shares, as also the re- 
tered upon the minutes.” To dividend at the rate of 15 ceipt of interest an dends. 
Moved by the Chai:men, seconded by Michael Hall, per cent, per aDNUM ....00.. 72,646 0 0 It also undertakes the safe custody of securities, 
J) ald Carricd uuauimously :— To bonus at the rate of 3 per bank and other shares, and when reyuired will remit 
‘That a dividend at the, rate of 8 per cent, per cent, per annum on paid-up the interest and dividends on the same when they are 
Snnum for the huif-vear euded the 30th last be now CAPA: <caiconcsorversvececereines 14,529 4 0 | paid. — ; 
Payable to tie sharevolders of the bank whose To balance carried to profit Any information regarding terms of business may 
are Ou the register, and that the same be payable and loss, * new acconnt”"’... 8,669 15 6 | be ascertained vy applying at this office. 


teen” bank on and after Tuesday, the Ist day of August, 


125,504 15 


905 


Cr. 

1864, £ a @ 
~~ — By amount:from last account 2,809 19 7 
March 31. By recoveries from bad and 

doubtful debts..............0008 1,483 11 1 
balance of half-year's 
profits after writing off bad 
and doubtful debts............ 127,211 5 1 
125,504 15 9 

Audited 25th April, 1865. 

JOHN RICHARDSON, > Aulitors. 


FRANCIS MITCHELL,; 

The report was adopted. 

Mr Joseph scaife Willis elected a director in the 
place of Mr Jumes Henderson, and the th nks of the 
proprietors given to the President and Hoard of Direc- 
tors for their very able management of the affairs of the 


bank. 
BANK OF NEW SOUTH WALES, 
Establ shed 1817. 


Notice is hereby given, that at a Half-yearly General 
Meeting of Proprietors, beld within the Head ttanking- 
house of the Corporation, in Sydney, on the 26th day of 
April last, a Dividend on the old Ca: ital Stock of the 
Bank was declared, at the rate of 15 per cent., and a 
Bonus at the rate of 3 per cent. per annu » f r the half- 
year, and at the same rate for five months upon the 
new stock, paid in London on the 27th October last, 
making a distribution at the rate of 18 per cent, per 
annum. The -ame will be payable at this office, en and 
after Wednesday, the 19th inst nt, on the old and new 
Capital Stock stand:ng on the London Reg'ster. 

The Share Register will be closed fro n this date till 




















R. MACNEIL, Manager. 
London office, 12 Leadenhall street. 













| 


r 
THE CONTINENTAL BANK 
CORPORATION (Limited). 

9 King's Arms yard, Moorgate street, London, E.C. 
Branch Offices—18 Rue de la Chaussee d’Antin, Paris. 

and 9 Rue des Arcades, Marseilles. 

Capital, £1,000,000, in 10,000 shares ef £100 each. 

This Company undertakes every description of Foreign 
banking and agency business. 

Money received on deposit at 5 per cent., for periods 
of not less than three months, and for other periods at 
rates to be arranged.—By order of the Board, 

PAUL BROE, General Manager. 


ANK OF NEW ZEALAND.— 


Notice is hereby given, that the Half-Yearly 
General Meeting of the proprietors of this Bank was 
held at Auckland on the 28th April last, and that a 
dividend at the rate of 10 per cent., and a bonus of 5 
per cent., being 15 per cent. per annum upon the paid-up 
capital, were declared for the half-year ending 30th 
March. 

The dividend upon the shares on the London register 
will be payable at the London office on and after Wed- 
nesday the 19th instant. 

The transfer books of the Bank will be closed from 
this date until the 31st instant. 

F. LARKWORTAY, Managing Director. 

50 Old Broad street, London. July 17th, 1865. 


BANK OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Christchurch. 
Duredin. 
Hokitika. 
Invercargill, 
Kaiapoil. 
Lyttelton, 
Napier. 
Newcastle. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness conneeted with New Zealand, on the most favour- 
able terms. 


The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
F. LARKWORTHY, Managing Director. 
No. 50 Old Broad street, London, E.C. 


okomairiro, 
Waikouaiti; 
Waitahuna, 
Wetherstone. 


(HA RTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, Londop. 
Incorporated by Royal Charter. 
Paid-up Capital, £800,000. 
Reserve Fund, £105,000. 


Court or Directors, 1865-6. 
Thomas Alexander Mitchell, Esq., M.P., Chairman. 
John Allan, Esq. Donald McLachian, Esq. 
James Fraser, Esq. William Macnaughton, Esq. 
John Jones, Esq. Joseph R. Morrison, Esq. 
Thomas Lancaster, Esq. 
Lonpon BANKERS. 
The Bank of England. | 
Wits Brancuks AND AGENCIES AT 
Bombay, Rangoon, Hong Kong, 
Kurrachee, Singapore, Shanghai, and 
Caleutta, Batavia, Hankow. 


The Corporation buy and sell, and receive for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
sale of Indian Government and other Securities; and 
conduct all general banking business. 


Deposits of money, subject to ten days’ notice of with- 
rawal. are received, hearing interest at one per cent. 
below the Bank of England minimum rate, rising and 
falling therewith, but not exceeding five per cent. per 
annum, at which last rate Deposits for not less than 
twelve months are received, the Interest being payable 
half-yearly. For longer periods a higher rate is allowed. 


((HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up capital, £750,000. Reserve fund, £250,000, 
Court or DImecTors. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. J. Murray Rober'son, Esq. 
George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli- | David Trail Robertson 


day, K.C.B. Esq., ex-officio. 
David Trail Roberteon, Baq., Chief Manager. 
Bnanchns AMD AGENCIES. 
Bombay Colombo Penang Hong Kong Yokohama 


Calcutta Kandy Shanghai 
Madras Galle Singapore Hankow Mauritius 


The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned; issues 
Letters ot Credit and Cireular Notes for the use of 
Travellers by the Overlaud route, terms for which 
can be ascertained at the Head office in London. 

The Bank will effect the purchase orsale ot ndian 
Securities, undertakes the safe custody of sane and the 
receipt of Interest, Dividends, Pay, Pensions, an. other 
Moneys, for remittance through the Bank or otherwise. 

The Bank receives Money on Deposit, on wi.ch 
Interest will be allowed according to the lengthe: ti. e 

Particulars as:to rates can be ascertained at 
the Head office. 
fice hours from 10a.m. to 3 p.m.; Saturdays, from 
10 a.m. te 2 p.m. 
62 Threadncedie street, London, E.C. 


THE ECONOMIST. 
HE LONDON AND VENEZUELA 


BANK (Limited), 84 Basinghall street, London, 
E.C., transacts every description of banking business 
between London and Venezuela. Six per cent. per 
annum allowed on deposits in London for six months 
certain. Special arrangements for longer or shorter 
periods.—By order, W. R. ALLDEN, Secretary. 

March, 1865. 


[JNION BANK OF AUSTRAiA, 
88 Old Broad street, London, E.C. 
Paid-up Capital, £1,250,000. Reserve Fund, £250,( 90 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 
Sydney Castlemaine Wellington 
Portland Napier 


Brisbane 

Rockhampton Adelaide Nelson 

Melbourne Port Adelaide Lyttelton 

Geelong Hobart Town Christchurch 

Ballarat Launceston Dunedin 

Sandhurst Auckland Invercargill 
They likewise negotiate and send for collection Bills 

on the Colenies, and undertake all descriptions of 

Banking business there. 

H. W. D. SAUNDERS. Secretary. 


AMENDED PROSPECTUS. 

% > yy Ts 

THE GENERAL EXCHANGE 

BANK (Limited), Lombard street. 
Incorporated under “* The Companies Act, 1862,” 

Capital One Million Sterling, in 20,00) shares of £50 
each (with power to increase to the extent of Two 
Millions). 

£1 deposit on ne 
RECTORS. 

Cuarrman—John Ennis, Esq., M.P., London (Director 
and ex-Governor of the Bank of Ireland, and Chair- 
man of the Midland Great Western Railway Company. 

Deputy-CaairmMaN—John Arthur Roebuck, Esg., M.P. 

John Borg, Esq. (Messrs G. Borg and Co.), Banker, 
Alexanaria. 

Alexander P. Falconer, Esq., 19 Ashley place, West- 
minster. 

John Honck, Esq. (Messrs John Honck and Co.), 60 
West Smithfield. 

Edward Redman, Esq. (late Messrs Redman and Klam- 
berg), Consul-Genera! for Columbia, London. 

The Hon. Emanuel Scicluna (Messrs G. Scicluna and 
Sons), Banker, Malta, Member of the Council of 
Government. 

Major William 8. Suart, J.P., Chigwell, Essex. 

James Berkeley Thompeon, Esq., Clevedon house, High- 
gate rise, Loudon. 

Edwa:d Tombs, Esq., Onslow square, London. 

G. F. Dorger, Esq., 

Hans Christian schmidt, Baa, 

Adolph Strantzen, Esq., 

BANKEBS. 
Bank of Eng'and. 
London and County Bank, Lombard street. 
Imperial Bank, Lothbury. 

AUDITORS. 

Williem Dent, Esq., 2 Moogate street (Chairman of the 
Thames and Mersey Marine Insurance Company). 

— Quilter, Ball, and Company, 3 Moorgate street, 
B.C. 


£4 on allotment. 


Hamburg. 


SOLicrrors. 
Messers Sutton and Ommanney, 6 Basinghall street, 
London. 
Charles H. Edmands, Esq., 1 New Inn. 
Dr F. Sieveking, Hamburg. 
BROKERS. 
Messrs J. Hutchinson and Son, 15 Ang»! coart. 
Nicholas Clement Hey Esq.. 7 Pope's-head alley. 
ManaGer—F. Dixon-Hartland, Esq. 
Secritary—Thomas Braaley, Esq. 
Bank. 
79 Lombard street, London: Admiralitat-strasse, 
Hamburg. 


PROSPECTUS. 

The bank has acquired the Bank'ng, Bullion, and 
Exchange business of the late London, Hamburg, and 
Contivental Exchange Bank, by which it has secured 
an extensive and profitabl: connection, embracing a 
large number of eurrent and deposit accounts and 
foreign agencies. 

Under the agreement for taking over the premises, 
business, :oodwill, and assets of the London, Hamburg, 
and Continental! Exchange Bank, the shareholders in 
that bank are entitled to subscribe for ten thousand 
shares in the General Exchange Bank (Limited), credited 
with £8 per share, being an exchange of two £50 shares, 
£8 paid, for one £100 share, £25 paid. Should the 
assets of the former bank not realise the sum to be 
credited, the ceficiency to be made up by such share- 
holders. 

Iv addition to the existing arrangements, negotia' ions 
are in progres: for am«lgamating other banks with this 
Company, and a concession is promised by a foreign 
Government which will carry with it important banking 
privilezes, 

The bank has since the issue of the original prospec- 
tus concluded arrangements for the purchase of the old 
and highly respectable banking business of Messrs 
Scicluna and Sons, of Malta, as also that of Messrs Borg 
and Co., of Alexandria. 

The exchange and bullion department of a banking 
business is well knewn to be most lucrative, and in this 
particu ar branch the bank, from its extensive eaist- 
ing connections, possesses important advantages. 

The Directurs have secured the services, as manager, 
of F. Dixon-Hartiand, Esq., a gentieman of considerable 
banking exper:ence. 

The articles of asseciation and agreements may be 
inspected at the offices of the solicitors of the bank. 

Ay plication, for shares to be made tv the Secr: tary, at 
the Bank, No. 7* Lombard street; to the biokers; to 


the London and Couuty Bank; or the Imperial bank. 

> > wh YD TL 

G ENERAL EXCHANGE BANK 
(Limited). 

Notice is hereby given, that tue LIST of APPLICA- 
TIONS for SHAKrS in this Company will be CLOSED 
ou SATURDAY NeXT, July 22ud, for London, and on 
Monday, Jaly 24th, for the Conotry.—By order of the 
Board, THOMAS BRADLEY, Secretary. 

duly 15th, 1865, 


[July 22, 1865; 
HONG KONG AND SHANGHAI 


BANKING COMPANY (Limited) 
Capital, 5 Millions of Dollars. Half already, 
Head office—Hong Kong. palaegs 
V. KRESSER, Manager, 
Has at present Agencies at Shan : ingapore 
Calcutta, Bombay, and London. ona, 8 
London office, 25 Old Broad street, 
areas ss _W. H. VACHER, A 
. z.. 
LOX DON CHARTERED BANK 9 
AUSTRALIA. (Incorporated by Royal Charter, 
Paid-up Capital, One Million Reserve fund, ‘600,000, 
Letters ot Credit and Bills of Exchange are granted 
on the Branches of this bank at Melbourne, Geelong, 
Sydney, and the Gold Fields. Drafts on the Australian 
Colonie, purchased or sent for collection. 
received in London at interest, for fixed riods, os 
terms which may be known on application at ottice. 
—By order of the Court, - — 
Secretary, 


JAMES STRACHAN, 
s Offices, 17 Cannon street, E.C. 
THE BANK OF BRITISH NORTH 
1 AMERICA—Incorporated by Royal Charter 
Paid-up Captal, One Million Sterling—@ 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch 
re Vancouver's Island ; and its Agents in New 
York and San Francisco, payable on resentation, 
of charge. " “ i 
Also purchases or forwards for collection 
America and Coupons for dividends on ‘anu . 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 
C. M'NAB, Secretary, 
7 St Helen's place. London. - 
[ONDON AND BRAZILIAN 
(Limited). 
Capital, £1,505,000 in 15,000 shares of £10@each, 
mini mares pean AND AGENCIEs, 
razil—Rio de Janeiro, Bahia, Pernamb: Santos, 
Rio Grande do Sul, Macemban.. ~_ 
Portugal—Lisbon, Oporto, 
CHaIRMAN—John White Cater, Esq, 
pr pee / Louis B Esa. 
ts granted on Brazil and Portugal Bills nego 
tiated or collected. me 
Circular Notes and Letters of Credit for all parts of 
the World. 
, Squat connected with Brazil and Portugal unde» 
aken. 
Deposits received at agreed rates of interest. 


JOHN BEATON, Secretary, 
2 Old Broad street, London, E.C. " 


ASJATIC BANKING 
CORPORATION. 
Tncerporated by Royal Charter. 
Authorised Capital, £2,000,000, 
Paid-up Capital, £500,000, 
Head Office, No. 4 Lombard street. 

Agencies and branches are established at Bombay, 
Calcutta, Singapore, Ceylon, Hong Kong, Shanghai, and 
Melbourne. 

The Corporation grant drafts and negotiate bills of 
exchange, payable at the above places, issue letiersef 
credit, and conduct every description of busi- 
ness connected with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
&c., and undertake the safe custody of securities, They 
also receive deposits, bearing interest, for fixed periods. 
Rates of interest and exchange may be ascertained at 


the Head Office. 
> ) y 
HE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Head Oftice, 80 King William street, London, E.C. 
Capital, £1,000,000. Paid up, £392,778. 
Branches at Bombay, Calcutta, Kurrachee, Lahore, and 

Umritsur. Agents at Alexandria, Ceylen, Hong 

Kong, Madras, Sydney, and Melbourne, 

The Corporation grant drafts on their Branches in 
India, and on their Agents at Ceylon and Madras; and 
negotiate or collect bills payable at those places. 

Circular notes issued at the head office in London, 
and Branches in India, for the use of travellers on the 
Continent or by the overland route. 

Deposits received at interest subject to 7 and 14 days’ 
notice, also for longer periods, the rates for which may 
be ascertained an application, 

The purchase and. s+le of English, Indian, and other 
securities effected; dividend-, pay, &c., received; and 
every description of banking and exchange business 
with India and the Easi transacted.—By order of the 
Court of Directors. T. G. CRAIG, Manager. 


RIENTAL BANK 


CORPORATION. 
Incorporated by Roya! Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000, 

The Corporation grant Drafts, and negotiate or 
tollect Bilis payable at, 

Banus, Brancu Banks, AND AGENCIES, 
Bombay. Maura:. Singapore. 
Calcutta. Mauritiue. Sydney, 
Ceylon. Meibourne. Yokohama 
Hongkong. Sha ai. 

on terms wh‘en oe ascertained at their 
office. They 2lso issue Cireular Notes and Leties 
of Credit for the use of Trevellers by the 0 
Route. They undertake the cy of parties 

with India, the purchase and.sale of Indian Securities, 
the safe custoay of Indian Government Paper, there 
ceipt ot Laterest, Dividends, Pay, Pensions, dc., aud 
the eflecting of Remittances between the abov' 
iependencies. 

They aiso receive Deposits ot £100 and upwards, re 
payableon a notice of 10-days,and allow interest thered® 
at 1 per cent. below the Bank of England minimum rale 
ot discount, rising and falling therewith, but not 
ibove 5 per cent. Deposits suijcet to longer 
repayment bear higher rates, which may be soertained 
at their eflice. 

Office hours 10 te3. Saturdays, 1 to 2, 

Threadneedle street, London, 1865. 











Extraordinary General 
be held at the London 
the City of London, on 
August, 1865, at the hour of 
afternoon, at which meeting it is in- 
a special resolution, requiring the 
to be wound up voluntarily. 
transfer books of the Company will be closed for 
eight days previous to the 8th day of August next.—By 
order of the Board of Di 


rectors, 
GEORGE CUMMING, Secretary. 
ELHI AND LONDON BANK 
(Limited). 
In with the Se se 
at two Special Meetings o ders 0! 
; Bank, held at Delhi, on the 26th of October, 1864, 
‘and 18th January, 1865, the Head Office of the Bank 
‘has been tran.ferred to London, and the Bank recon- 
stituted as the Belh: and London Bank (Limited), and 
under the Limited Liability Act, 25 and 26 
89, 1862, 
— J. C. PARRY, General Manager. 
LHI AND LONDON BANK 
(Limited). 
Established in India — A 
, 76 King William street. Branches in Cal- 
a aan Delhi, Allahabad, Lucknow, Mus- 
ubbul and Darjeeling. 
— 1,000,000, in 20,000 shares of £50 each. 
Original capital 10,000 shares, paid-up £250,000. 
Reserve Fund, £28,000. 
4,000 additional shares of £50 each are now being issued. 
Bayxers—The Union Bank of London. 
received at 10 days’ notice at 1 per cent. be- 
pees ot England rates; also at fixed rates of in- 
terest, subject to six and twelve months’ notice of with- 


Bills and letters of credit are issued on the several 
branches in India, and approved bills are purchased or 
‘gent out for collection. 

The and sale of English, Indian, and other 
securities are undertaken, also their safe custody. Pay, 
pensions, and dividends drawn, and every description of 
banking business 


transacted, 
J. C. PARRY, General Manager. 


ceramic teanetteniinetmemipdttenatinitaeiiaiat ate 
’ 
OMMEKCIAL BANKING 
COMPANY oft SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Lowpon BoaRp. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esa. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz., Albury, Armidale, 
Batharst, Burrangong, Carcoar, Cooma,‘ Goulburn, 
Kiama, Maitland, Morpeth, Muswellbrook, Orange, 
Peramatta, Queanbeyan, Wollongong, and Yass ; and 
alsoon Brisbane (Moreton Bay), Dalby, Gayndah, and 

h (Wide Bay), inthe Colony of Queensland. 

Drafts on the Australian Colonies are negotiated or 
tollected, and every description of banking business 
with Australia transacted en the most favourable terms 
through the above-name! establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 

EDWIN BRETT, Manager. 

Ne. 83 Cornhill. London, E.C. 


THE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 

Issues Letters of Credit, free of charge, and Drafts 
on its Branches at the undermentioned places, viz.:— 

Port Ehzabeth Fort Beaufort. 
Graham's Town. Uitenhage. 

Cape Town. D’Urban. 

Graaff Reinet, Pietermaritzburg. 
Colesber g. King William's Town. 

Advances made inst shi) ts of goods to the 
Cape Colonies. — or 

Bilis negotia’ ed and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, J2 C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 
[HE 


BANK OF  HINDUSTAN, 
CHINA, and JAPAN (Limited), 
1 Bank buildings, Lot» >ury, London. 
z Capital, £4,000, 000. 
Paid and to be called up, £1,000,000., 
BANKERS. 
The Bank of England. 
The National Bank. | The A'liance Bank (Limited). 
es and Agencies at Bombay, Calcutta, Colombo, 
Kandy, Hong Kong, Shangbae, Yokohama, Singapore, 
— = Galie, Manilla, Foo-chow, Ningpo, Hankow, 
Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 





Drafts issued and Bills negotiated payable in I 
China, aa go pay ndia, 


Circular Notes and Letters of Credit, payable th: h- 

out Europe, are also issued, for the covenianne 40 
per overland route. 

The purchase and sale of Indian and other securities, 

and the sate custody of the same, undertaken. Divi- 

pay, pens ons, interest, or other moneys realised, 

7 - ie Government Joan noice 

. t the interest may be paic in Englanu. 

Every other description of Banking and Agency busmmess 

connection with India, China, &c., conducted on the 

Most favonrable terms. 


J. OUSELEY, General Manager. 


NATIONAL BANK OF SCOTLAND 


(Established 1825.) 
Incorporated by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED at 
No. 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 
July 8, 1865, JAMES MILLN, Agent. 


THE EUROPEAN BANK (LIMITED) 
83 King William street, London, E.C., July 19, 
1865.—Notice is hereby given, that the Half-Yearly 
Ordinary Meeting of Shareholder of the 
European Bank (Limited) will be held at the London 
Tavern, Bishopgate street, in the City of London, on 
Monday, August 7, 1865, at Twelve o'clock at noon 
percisely, for the purpose of receiving the Report and 
Accounts to 30th June last, and to declare a Dividend. 
The Transfer Books of the Company will be closed 
from August 1 to 7, both days inclusive.—By order of 
the Board. FREDERICK NALDER, Secretary. 


(THE EUROPEAN BANK (LIMITED). 


Capital £4,000,000, in 80,000 shares of £50 each. 
Subscribed canit«], £2,146,700, 
Paid-up —, £614.490. 
Reserved nd, £31,393. 

The Bank is prepared to negot‘ate and collect bills 
and grants drafts and credits upon the branchey. 
Agents and correspondents of the Kank in all parts of 
the continent and abroad. The Bankexecutes orders for 
the purchase and sale of securities on the continental 


Coupons of dividends on foreign securities, payable 
in the United Kingdom er elsewhere, are purchased, and 
foreign notes and money encashed by the Bank. 

Deposits received for such periods and at such rates of 
interest as may be agreed upon. 

Current accounts opened, and every di 
Engiish and foreign binking business tran: . 

BRIGHT WOOL, General Manager. 


FASTERN EXCHANGE BANK 


(Limited). 
Head office—14 Cook street, Live: 1. 
BRANCH-—ALEXANDRIA, EGYPT. 
£ 
Capital sub:«cribed....... peesees ++» 800,000 
Paid and called up 200,000 
(With power to increase to two millions sterling). 


This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calcutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Austra‘ia, New Zealand, Cape Colonies, 
British Colum»via, Vancouver's Island, San 
and Brazil. 

Bills n: gotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms whch may be known on application. 

Advances made against shipments of goods consigned 
to places where the Bank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at interest recei for fixed periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
“2 be ascertained at the office. 

ne bank effects the purchase and sale of Egyptian 
and Indian securities on favourable terms, 

JOHN HENRY ETHERIDGE, General Manager. 


‘THE CONSOLIDATED DISCOUNT 
i! COMPANY (Limited), 
4 Abcharch lane, London. 
The London cad Weruntaster Bank. 
The Bank of England. 


jon of 


Deposits of Ten Pounds and upwards received. 
Interest allowed on deposit at call ............ 2 pr cent 
oa — 7 days’ notice 2 — 
= — 14 days’ notice 2 — 
If for for fixed periods, special arrangements will be 
made. SAMUEL BAKER, Managing Director. 


[MPERIAL MERCANTILE CREDIT 
AsSOCIATION (Limited). 

Notice is hereby given, that an /xtraordinary General 
Meeting of sharehold: rs w 1! be held at the offices ot the 
Associati n, on Thursday, the 27th day of July instant, 
at Twelve o'clock at noon precisely, for the purpose of 
confirming the Speci.) Resolution passed at the Second 
Ordinary General Meetiny, heid at the Londoa Tavern 
on the 13th instant.—By or:‘er of the Board, 

W. C. WINTERBOTTGM, Secretary. 

27 Lombard street, London, 17th Jaly, 1865. 


HE IMPERIAL MERCANTILE 

CREDIT ASSOCIATION (Limited). 

Capital subscribed, £5,000,000. Paid up, £500,000. 
Drrecrors. 

JOHN CHAPMAN, Esq., Chairman. 
Xenophon Balli, Esq. Capt J. Gilbert Johnstor 
E, J. Coleman, Esq. G. G. Macpherson, Esq. 
Mr Alderman Dakin W. Scholefiehi, Esq., M.P. 
James Dickson, Esq. Sir 5. D. Scott, Bart. 

P. D. Hadow, Esq. H. D Seymour, Esq., M.P. 
J. O. Hanson, Esq. Joseph Thornton, Esq. 
G. F. Holroyd, Esq. Alfred Wilson, Esq. 
J. G. Homére Esy. M. Zarif, Eaq. 
MANAGERS. 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 
RS. 


SOLicITO: 
Messrs Ashurst, Morris, and Co. ; and Messrs Edwards 
and Co. 


The Association receives money on deposit, for fixed 
reriods; makes advances on approved securities, 
aegotiates loans, and undertakes general financial 


bu 
W. C. WINTERBOTTOM, Secretary. 
27 Lombard street, E.C. 


CREDIT FONCIER 


‘THE 
MOBILIER OF ENGLAND 


AND 
- 


Dividend reserve 


The Right Hon, James Stuart Wi ” 
Jawes Levick, Esq., Merchant, Deputy 

Arms yard, Governors. 
James Nugent Daniell, Esq., Londen, 
Albert Grant, Esq., M.P., Managing Director. 

Der & 

James Childs, Esq., 34 oa 
Alexander Dunbar, m#q., Old Broad street, London. 


Charles Ellis, E ‘s. 
Pinto, Hakim Brothers, 


Adolphe Hakim, 
and Co.), |.ondon. 
. C. Hal‘burton, MP., Chairman of the 
Canada Agency Association, Len¢on. 
Wm. Harrison, Esq. (Messrs Young, Herrison, and 
Bevan). Director of the Thames and Mersey Insur- 


ance C te 
Rienard Stuart Lane, Esq. (Messrs Lane, Hankey, and 
Co.), London. 
Charles E. Newbon, Esq., London. 
Henry Pownall, Esq., J.P., Russell:square, London. 
Joseph Mackrill Smith, Eeq. (Messrs Mackrill Smith 


John Westmoriand, \ (Director of the Ro Insur- 
anee Company), ienten - 


BANKERS. 
The Agra end Masterman's Bavk (Limited). 
Messrs Smith, Payne, and Smiths. 
The — Bank, London, .Dublin, and its branches 
in Ireland. 


The. Alliance Bank (Limited), London, Liyerpool, and 
Manchester. 


SoxicrTors. 
Messrs Newbon, Evans, and Co., Nicholas lane, E.C. 


BUSINESS TRANSACTED. 
This Company negotiates Loans for Colonial and 
Foreign Governments ; 
Co-operates in the Financial arrangements of British 
and other Railways; 


Makes Advances to Corporations, Town Councils, 
and other Pub ic Bodies; 


Negociates Loans for Public Works ; 


Assists in the introduction of Industrial and Com- 
mercial undertakings ; 

Makes Advances upon approved Stocks, Shares, 
Bonds, &c. ; 


Makes temporary Loans upon eligible Freehold and 


Leasehold Securities, 
ALFRED LOWE, Secretary. 
Londen, 17 and 18 Cornhiil, June 15, 1865. 


DEBENTURES 
ISSUED BY 


CREDIT FONCIER AND 


HE 
T MOBILIER of ENGLAND (Limited). 
ISSUE OF £500,000 DEBENTURES WITH 
INTEREST PAYABLE QUARTERLY. 


The Directors have decided to issue Debentures Bonds 
of the Company for the amounts and bearing interest 
as under, viz. -— 


In sums of £10, £20, £50, £100, £250, £500, and 
£1,000, with Coupons attached. 
INTEREST. 
For Three years...... 6 per cent. per annum. 
— Five years ...... 64 oo — 
— Seven years...... 7 a oo 


Interest payable quarterly, viz., on the 30th March 
30th June, 30th September, and 380th December, in each 
year, at the Company's Bankers. 


The distinetive feature in the debentures issued by 
this Company is their perfect security; the amount of 
the capital subscribed, paid up, and uncalled, and the 
general invested assets of the Company, as well as the 
large reserve fund, affording the most ample security to 
the investor. 


These debentures are issued payable to bearer, and 
ean therefore pass by simple delivery from hand to 
hand, without endorsement, and are free from any fur- 
ther stamp duty. They are also issued—to meet the re- 
quirements of Trustees and-othere—transferable by 
deed only, to be duly registered in the Company's books 
in the name of the investors and their assigns. 

Forms of application can be obtained of the Secretary 
to whom all communications must be addressed.—By 


order of the Court. 
ALFRED LOWE, Secretary. 
London, 17 and 18 Cornhill, June 15,1865. 


DEPOSITS 
RECEIVED BY 


THE CREDIT FONCIER AND 
MOBILIER. of ENGLAND (Limited). 
RATES FUR MONEY ON DEPOSIT. 

This Com any receives money'on deposit in sums of 
£10 and upwards at the undermentioned rates from 
this day until farther notice, viz.:— 

At 14 days’ notice .........00000000.. 3 er cent. perann. 
At one month's NOt'Ce.,..0....s000080-. 3 2 — = 
For tixed periods of— 

Not less than 3 months and up to 

O MONGHB.... 10 seseersserersosserers oo 4 

Beyond 6 and up'to 9: 4 

Bey nd 9 and up to 12 months... 5 

Beyond 12 and up to 24 months... 54 

Forms of application can be obtained of the Secret ary 
to whom all communications must be addressed. 

By order of the Court, 
ALFRED LOWE, Secretar y. 

17 and 18 Corn fil, London, June 15, 1565. 


ooo 





ASSOCIATION (Limited). 


LONDON FINANCIAL 
£ 


85,625 


John Hackblock, Esq., Chairman. 
John Borradsile, Esq. William Rennie, aie 
James Fraser, Esq. Michel E. Rodocanachi, Esq. 
J. E. C. Koch, Esq. William Turquand, Esq 
Henry Paull, Esq., MP. Jobn Walker, Esq. 
BayKERs. 

Bank of Engiand. 

The City Bank. 

The Imperial Bank. 
ManacEeR—Augustus Wildy, Esq. 
Secretary—John Henry Koch, Esq. 
Offices—South Sea House, Threadneedle street, London. 
Fourth Ualf-yearly Report, presented at the General 

Meeting, held at the Baltic, South Sea House, Thread- 

needle street, on Monday, the 17th July, 1865. 

The annexed statement of accounts, made up to the 
30th June last, shows, after deducting expenses of every 
kind, and rebate of interest, calculated at the rate of 5 
per cent. per annum, a total of £108,943 1s to the credit 
of profit and loss. The above sum includes the balance 
of £40,663 8s 6d brought forward from last half-year. 

The Directors recommend the payment of a dividend 
at the rate of 5 per cent. per annum, and a bonus of 10 
per cent. per annum, free of income tax, which together 
will absorb £45,000, and leave a balance of £62,660 1s to 
be carried forward to next half-year. 

The dividend and bonus amount together to £1 2s 6d 
per shere, and will be payable on and after the 18th 


inst. 
THE LONDON FINANCIAL ASSOCIATION 
(Limited). 
Barance Suxet, June 30, 1865. 
Dr. £ sd 
To capital called up, viz.:—£15 per 
share paid on 40,000 shares 
To reserve fund, viz. :-— 
Balance at Dec. 31, 
£83,537 10 0 
Interest thereon six 
months, at 5 per 


600,000 0 0 


85,625 18 9 
To liabilities:—Comprising amounts 
due on deposit receipts and deben- 
tures, interest thereon, and current 
649,187 9 3 


117,989 12 10 


To profit and loss :—As per annexed 
statement ........--000». ereceeececnenecsees 


1,452,803 0 10 
Cr. 
By assets, viz.:— 
Cash at bankers’ and on deposit...... 
Loans, securities, and current ac- 
counts 


69,121 16 5 
1,383,681 4 5 


1,452,803 0 10 

Prorit and Loss Account from 1st January to 30th 
June, 1865. 

Dr. £ 

To current expenses. including Direc- 

tors’ and Manager's allowances, sa- 

laries, advertising, books, stationery, 

office-fittings, rent, and all other 

charges 

To balance carriei down 


sd 


13,924 18 0 
117,939 12 10 


131,914 10 10 


To dividend at the rate 
of £5 per cent. per 
annum on paid-up 
capital 

To bonus, at the rate of 
£10 per ceut. per an- 
num, 


To income tax 
To balance, being undivided profits, 
carried to new account .......0« 


Cr. 
By gross profits, viz. :— 
Balance of undivided 
profits brought for- 
ward from 31st De- 
cember, 1864......... £40,068 8 6 
Amount for half-year 
ending 30th Jane, 
181,914 10 10 
By balance brought down ccccccocccssose 117,989 12 10 
uct :—~ 
Rebate of interest on loans not due, 
taken at 5 per cent, per annum ...... 9,046 11 10 
108,948 1 0 


By balance carried forward to new 
Audited and 


JOHN BALL, 
RICHARD B, WADE,} Auditors. 
It was resolved unanimously, 

That the reportand accounts now read be received 
and adopted. 

That a dividend and bonus of together 22s 6d per share, 
being at the rate of 15 per cent. per annum, as recom- 
mended by the Board, be paidto the shareholders re- 
spectively, free of income tax, and that the same be pay- 
able on and after the 18th day July inst. 

The cordial thanks ef meeting were given to the 
Directors, Manager, and Officers of the Association, for 
the zealous and efficient manner ia which they had 
discharged their several daties. 

JOHN HACKBLOCEK, Chairman. 

Extracted from the minutes. 


JOHN H. KOCH, Secretary. 
July 17, 1865. 


THE ECONOMIST. 


LONDON FINANCIAL 


ASSOCIATION (Limited). i. 


CaPITAL. 
Subscribed........+0++.-s000 scenes 2,000,000 
600,000 


Reserve fund.. oo 85,625 


THE 


I 
Cuaaimman—John Hackblock, Esq. 
J hn Borradaile, Esq. William Rennie, Esq. 
James Fraser, Esq. Michel E, Rodocanachi, Esq. 
J E. C. Kech, Esq. William Turquand, Esq. 
Henry Paull, Esq., MP. John Walker, Esq. 
BANKERS. 
Bank of England, and City Bank. 
The Imperial Bank. 
Manacer—Augustus Wildy, Esq. 
SrecreTaRy—John Henry Koch, isa. 
This Association receives deposits for 
PERIODS. 
Negotjates Public Loans. 
And conducts monetary and financial operations 
generally. 
AX commnnications to be addressed to the Manager. 
South Sea house, Threadneedle street, E.C. 


DEBENTURES. 


THE CREDIT FONCIER OF 


FIXED 


MAURITIUS (Limited). 
Subscribed Capital 
Paid-up and invested 

This Company is prepared to issue a limited amount 
of its Six per Cent. Land Mortgage Debentures for 
terms of years to be agreed upon, at rates of issue 
affording, with the advantage of repayment at par 
what is equivalent to interest at the rate of from Six 
to over Seven per cent. per annum, according to the 
length of the term. 

e business of the Company is confined to the ad- 
vance (of loans) on duly registered first mortgages of 
real property, to an extent in no case exceeding half the 
carefully appraised value of the property mortgaged; 
such loans being repayable gradually by annual instal- 
ments. 

By the articles of association no obligations can be in- 
curred in excess of the amount actually invested, and 
the total amount borrowed can never exceed the sub- 
scribed capital. The Company's debentures are thus 
doubly secured. 

For further information, application may be made to 
the Secretary, No. 17 Change alley. Cornhill, E.C. 


DEBENTURES AT 5. 53, AND 6 
PE EN 


=R CENT 
CEYLON COMPAN} (LIMITED). 
Subscribed Capital, £700,000. 

Drexcrors. 
Cuarrmay—Lawford Acland, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
hem Burn. sy P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq , M.P. 
George Ireland, Esq. Robert Smith, Esq. 

Maxacer—C. J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 5}, and 6 per cent. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 

Applications for particulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenhall 
stre London, E.C.—By order, 

JOHN ANDERSON, Secretary. 


HE TRUST AND LOAN 
COMPANY ef UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 

Capital £1,090,000. 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £61,000. 
DrIREcrors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
‘ President. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq. 
Charles Morrison, Esq. T.M Weguelm, iq, MP 

Bankens—Messrs Glyn, Mills. and Co. 

The Directors are prepared to grant Vebentures for 
loans of sums of £100 and upwards, tor periods of 
3, 5, 7, or 10 years 

Any information required can be obtained on applica. 
tion tothe Secretary. F, FEARON, Secretary. 

65 Moorgate street, London. 


nl al " 

THE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited), 
Capital, nominal, £10,000,000. 

First and second issue, subscribed, £5,000,000. 
Paid-up, £1,000,000. 

Reserve, £125,000. 

DrIRectors, 

CHarrmaN—Samuel Laing, Esq., M.P.1 ate Finance 

Minister of India. 

W. P. Andrew, Esq., Chairman Scinde, Punjaub, and 

Delhi Railways. 

Samuel Beale, Esq., Warfield grove, Reading. 

E. Blount, Esq. (E. Blount and Co., Bankers, Paris). 
T. Brassey, Esq., Jun., 4 Great George st., Westminster. 
Alexander Devaux, Esq. (Messrs C. Devaux and Co.). 
Sir 8S. A. Donaldson, late Colonial Secretary of New 

South Wales. 

J.T, Mackenzie, Esq., Deputy-Chairmam ef Eastern 

Bengal Railway. 

John Bramley Moore, Esq., Liverpool. 
Samuel Leo Schuster, Esq. (Messrs Sehuster, Son, & Co.). 
Charles Turner, Esq., Liverpool. 

George Worms, Esq. (Messrs G. and A Worms). 
GryzraL Manacsr—James Macdonald, Esq. 
BANKERS. 

The London and Westminster Bank. 
The Union Bank of London. 

The Company receives deposits for short periods at 
the ordinary rates, and for longer periods according to 
agreement. 

Make advances on approved securities, negotiates 


loans, &c. 
RJ. BUTLI Secretary. 
Austin Friars, E.C. _ — 


[July 22 1965. |]! 
THE JOINT STOCK DISCOUNT 


COMPANY (Limited), 6 and 7 Nicholas 
Lombard street, London, E.C. ” ‘ane, 
SUBSCRIBED CAPITAL, TWO MILLIONS, 
PAID UP, £792,500, RESERVE FUND, £30,000, 
DEPOSITS RECEIVED, 

Repayable on demand ............ 2 r cent. 
Ditto at 7 days’ notice... 2° PT Saaam 
Ditto 14 days’ notice... ot —- 


Special rates for money deposited for lo; ne 
L Jaly 20, 1865. its ng Periods, 


x x n mares ne 
TH E EAST INDIA IRRIGATION 
AND CANAL COMPANY. 
NOTICE OF CALL 

Notice is hereby given, that in pursuance of a R 
tion passed at a mee ing of the Board of Directors, the 
shareholders of this Company are requested to pay, at 
the Company's bankers, Messrs Ransom, Bouverie, and 
Co., No. 1 Pall Mall East, 8.W., London, a call of £2 
per share «making £12 per share paid), on or before 
‘Thors jay, the 24th day of August next, upon which sum 
of £2 per share interest at the rate of 5 per cent, per 
annum will be paid from that date, 

Notice is also given, that shareholders are at liberty 
to pay up in advance of calls to any amount and upon 
any number of shares, upon the understanding that {n. 
terest at the rate of 5 per cent. per ansum will be paid 
thereon from the day of payment. 

By order of the Board, 
JOHN WESTWOOD, Secretary, 

8 and 9 Queen street place, Southwark biidge, 

London, E.C., 17th July, 1865. 


xsenmeuyestpayusiasuiperapanatsangenasanyeaaeiepeliaipianpenamnnsinedatnieatial 

WARREN S BLACKING COMPANY 
(Limited). 

The last days for receiving Applications for Shares in 

this Company, will be Saturday. the 29th inst., for 

London, and Monday, the 31st, for the Country.—By 


order of the Board, 
HENRY NORRISH, Secretary, 
24 Backlersbury, London, F.C. 


ABRIDGED PROSPECTUS. 


yAT- CQ r On A) 
\ ARREN’S BLACKING COMPANY 
(Limited). 

Incorporated and Registered under “The Companies 
Act, 1862," whereby the liability of each member ig 
limited to the amount of his shares. 

Capital £100,000, in 10,000 Shares of £10 each. 
First issue, 6,000 Shares. 

£1 per share to be deposited on application, and £2 
paid on allotment. Further calls not to exceed £2 
per share, at intervals of not less than three months, 

DrrEcrors. 
Arthur Battiscombe, Esq., 11 Kensington gardens square, 


——.. 


Ww. 

Edmand J. Bridell, Esq., 34 Beaumont street, Portland 
place, W. 

G. Schroeder Bonner, Esq., 5 Rood lane, E.C, 

Francis G. Haviland, Esq., 67 Gloucester place, Hyde 
park, W. 

The Hoa. George Pepys, 7 Norfolk square, Hyde park, 
W. 


Cc. Foyle Randolph, Esq.,7 New square, Lincoln's inn, 
W.c, 


MaxaGer —Mr Thomas Grove. 


BANKERS, 

The Bank of London, 52 Threadneedle street, E.C.; 
and Charing cross branch, 450 West Strand, W.C. 
Souicrror—Mr Ph lip Wood, 24 Bucklersbury, E.C. 

AUDITOR. 
Mr C. W. Gray, 4 Frederick's place, Old Jewry, E.C, 
public accountant. 
Brokers. 
London—William Leese, 2 Angel court, Throgmorton 
Street. 
Manchester—William Hannam, Esq., Royal Insurance 
buildings, Manchester, and 31 Regent street, Loadon, 
8.W. 


Secretary—Mr Henry Norrish. 
Offices—24 Bucklersbury, London, E.C. 

The object of this Company is to purchase, carry on, 
and extend the old-established and well-known buasi- 
ness, feunded by the late Koberc Warren, about the 
year 1804, in blacking, ink, &c., &c.. for many years 
carried on under the title of WARKEN, RUSSELL, 
and CO., late at 30 Strand, and now at Regent Works, 
Westminster. 


The profits made by the original proprietors of the 
three leading firms iu this trade, viz., Messrs Day and 
Martin; Robert Werren, afterwards Warren, Russell, 
and Co.; and Mr Everett, were enormous. The princi- 
pals in each of these firms having realised very large 
fortunes, since Mr Charles Day commenced the manu- 
facture of blacking, in 1801. [Vide, Reports of the 
Juries to Her Majesty's Commissioners for the Exhibi- 
tion of 1851, Class 29, Page 630-631). 

Prospectuses and forms of application for shares can 
be obtained of the bankers, brokers, solicitor, or secre- 
tary of the Company. 

A portion of the shsres have been subscribed pri- 
vately and allotted. 


NEW THEATRE ROYAL ADELPHI, 

Sole Proprietor and Manager, Mr B. Wester. 
Last 12 nights of the celebrated American Comedian, 

Mr Jobn E. Owens, in consequence of provincial en- 

gagements. 

On Monday and during the week, THROUGH FIRE 
AND WATER. Messrs J. L. Toole, R. Phillips, 
Killington, Ashley, Mrs Alfred Mellon, and Miss H. 
Simms. At?, SOLON SHINGLE. Solon, Mr John E. 
Owens, as performed by him 170 consecutive nights in 
New York, And the popular Extravaganza of A PAS 
DE FASCENATION. Miss Fertado (ber first appeat- 

) ad Mr J. L. Toole. Commence at 7. 


ROYAL POLYTECHNIC. 
ful 


—Patron, H.R.H. the Prince of Wales.—Wonder- 

1 “Proteus,” and Professor Pepper, with Burton's 

Mecca and Medina, at 2.30 and 8.—George Buckland’s 

Musical Entertainment.—King's Lectures.—Railway 

Models, and all the other Scientific Entertainmeate.— 

a to the whole, 1s. Open from 12 to 5, and 
to 10. 





